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STATUTORY INSTRUMENTS

2009 No. 209

The Payment Services Regulations 2009

PART 6
RIGHTS AND OBLIGATIONS IN RELATION

TO THE PROVISION OF PAYMENT SERVICES

Execution time and value date

Value date and availability of funds

73.—(1)  The credit value date for the payee’s payment account must be no later than the business
day on which the amount of the payment transaction is credited to the account of the payee’s payment
service provider.

(2)  The payee’s payment service provider must ensure that the amount of the payment transaction
is at the payee’s disposal immediately after that amount has been credited to that payment service
provider’s account.

(3)  The debit value date for the payer’s payment account must be no earlier than the time at which
the amount of the payment transaction is debited to that payment account.


