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STATUTORY INSTRUMENTS

2003 No. 3146

The Local Authorities (Capital Finance and
Accounting) (England) Regulations 2003

PART 1
PRELIMINARY

Citation, commencement, application and interpretation

1.—(1)  These Regulations may be cited as the Local Authorities (Capital Finance and
Accounting) (England) Regulations 2003 and shall come into force for the purposes of regulations 1
and 2 on 1st January 2004 and for all other purposes on 1st April 2004.

(2)  These Regulations apply only in relation to local authorities in England(1).
(3)  Regulations 2 to 6, 8, 9, 10(3) to (6), 12 to 22, 23(d) to (f), 24, 27(1), 28, 29, 32 and 33 shall

not apply to parish councils and charter trustees.
(4)  In these Regulations, unless the context indicates otherwise, any reference to a Part, section

or Schedule is a reference to a Part or section of, or Schedule to, the Local Government Act 2003.
(5)  In these Regulations—

“CIPFA” means the body—
(a) constituted by Royal Charter on 6th January 1959 and originally named “The Institute

of Municipal Treasurers and Accountants”;
(b) whose name was changed to “The Chartered Institute of Public Finance and

Accountancy” by Royal Charter on 24th October 1973; and
(c) registered with the Charity Commissioners of England and Wales (number 231060);
“debt-free authority” means a local authority which has no money outstanding by way of
borrowing other than disregarded borrowing;
“disregarded borrowing” has the same meaning as that term had on 31st March 2004 in
regulation 65 of the Local Authorities (Capital Finance) Regulations 1997 (capital receipts of
debt-free authorities)(2);
“dwelling” means any building or part of a building which is occupied as a dwelling, or
is a hostel providing accommodation for persons who, for the purposes of Part VII of the
Housing Act 1996 (homelessness)(3), are homeless, or persons who have a special need for

(1) As regards the application of Part 1 of the Local Government Act 2003 to Wales, see section 24 of that Act.
(2) S.I. 1997/319; regulation 65 was amended by S.I. 2001/3649. There are other amendments to regulation 65 but none is relevant.

S.I. 1997/319 will be revoked on 1st April 2004 by virtue of the repeal of Part IV of the Local Government and Housing Act
1989 (c. 42) under which it was made. SeeS.I. 2003/2938 (C. 107).

(3) 1996 c. 52; Part VII was amended by sections 117 and 169 of, and paragraph 116 of Schedule 14 and Schedule 16 to, the
Immigration and Asylum Act 1999 (c. 33), sections 5 to 12 of, paragraphs 2 and 7 to 21 of Schedule 1 and Schedule 2 to, the
Homelessness Act 2002 (c. 7), and paragraphs 89 to 92 of Schedule 3 to the Adoption and Children Act 2002 (c. 38). There
are other amendments to Part VII that are not relevant to these Regulations.
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accommodation arising from physical or mental disability, age, infirmity or other special social
disability or disadvantage;
“housing land” means any land, house or other building in relation to which the local authority
is, or has been immediately before disposal of it, subject to the duty under section 74 of the
Local Government and Housing Act 1989 (duty to keep Housing Revenue Account)(4);
“the National Association of Local Councils” means the unincorporated association of that
name which was established in 1947(5);
“qualifying disposal” means a disposal of an interest in housing land which is a qualifying
disposal for the purposes of section 135 or 136 of the Leasehold Reform, Housing and Urban
Development Act 1993 (disposals of dwelling-houses by local authorities)(6); and
“the Society of Local Council Clerks” means the registered trade union of that name (Trade
Union reference 1200T) which was established in 1972.

(4) 1989 c. 42; section 74 was amended by section 222 of, and paragraph 24(2) of Schedule 18 to, the Housing Act 1996.
(5) The National Association of Local Councils' current address is 109 Great Russell Street, London WC1B 3LD and their website

address is www.nalc.gov.uk.
(6) 1993 c. 28; section 135 was amended by S.I. 1996/2325. There are other amendments to section 135 and amendments to

section 136 that are not relevant to these Regulations.
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