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S C H E D U L E S

SCHEDULE 19

NATIONAL SAVINGS BANK

Payments to National Loans Fund
1 (1) There shall be paid into the National Loans Fund by the Director of Savings an

amount equal to the sums which at the end of 1980 are held by him in respect of
investment deposits or are so held to his account otherwise than by the National Debt
Commissioners (hereinafter referred to as “the Commissioners”).

(2) There shall be paid in to that Fund by the Commissioners an amount equal to the
sums which at the end of 1980 are held by them or to their account and were paid to
them under section 22 of the M1National Savings Bank Act 1971 or received by them
in respect of the investments held by them under that section at the end of that year
(hereinafter referred to as “the residual investments”).

(3) The amounts referred to in this paragraph shall be determined by agreement between
the Director of Savings, the Commissioners and the Treasury and certified by the
Comptroller and Auditor General.

Marginal Citations
M1 1971 c. 29.
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