These notes refer to the Land Transaction Tax and Anti-avoidance of Devolved
Taxes (Wales) Act 2017 (c.1) which received Royal Assent on 24 May 2017

LAND TRANSACTION TAX AND
ANTI-AVOIDANCE OF DEVOLVED
TAXES (WALES) ACT 2017

EXPLANATORY NOTES

COMMENTARY ON SECTIONS

Part 8 —Interpretation and Final Provisions

Schedule 15 - Treatment of certain transactions relating to social housing
Part 4 - Shared owner ship trusts

Shared owner ship trust: election for market value treatment

355.  Paragraph 12 makes provision for the buyer to elect for market value treatment. An
election for market value treatment cannot at alater date be withdrawn or amended after

the election has been submitted.

356. The chargeable consideration for the declaration of the shared ownership trust istaken
to be the amount relating to the market value of the dwelling by reference to which the
premium is calculated. Sub-paragraph (3)(b) provides that no account must be taken of

rent-equivalent payments.
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