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STATUTORY INSTRUMENTS

2024 No. 205

The Water Industry (Special Administration) Regulations 2024

PART 4
The Insolvency Act 1986 – specific modifications

CHAPTER 1

Schedule B1 – specific modifications

Interpretation

40. Paragraph 111(1) has effect as if—
(a) in sub-paragraph (1)—

(i) for “In this Schedule” there were substituted “In this Act”;
(ii) the following definitions were omitted—

(aa) “administrator”;
(bb) “holder of a qualifying floating charge”;
(cc) “market value”;
(dd) “the purpose of administration”; and
(ee) “unable to pay its debts”; and

(iii) at the appropriate places, the following definitions were inserted—
““the 1991 Act” means the Water Industry Act 1991,”;
““appropriate value” means the best price that could be reasonably available on
a sale which is consistent with the achievement of the purposes of the special
administration,”;
““company in special administration” means a company in respect of which a
special administration order has effect,”;
““purposes of special administration” is to be construed in accordance with
section 23(2) to (2B) of the 1991 Act,”;
““qualifying water supply licensee” is to be construed in accordance with
section 23(6) of the 1991 Act,”;
““relevant authority” means—
(a) in the case of a special administration order that relates to a company

appointed under section 6(1) of the 1991 Act to be the water or sewerage

(1) Paragraph 111 was amended by: the Small Business, Enterprise and Employment Act 2015 (c. 26), section 126 and Schedule
9, paragraphs 1 and 10(1) and (44); S.I. 2005/879, regulation 2(1), (4)(a) and (b); S.I. 2009/1941, article 2(1) and Schedule 1,
paragraph 72; S.I. 2010/18, articles 2 and 4(2); S.I. 2017/702, regulation 2(1) and the Schedule, paragraphs 1 and 31; and,
S.I. 2019/146, regulation 2 and the Schedule, paragraphs 16, and 44(b)(i) and (ii).
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undertaker for an area that is wholly or mainly in Wales, the Welsh
Ministers(2), and

(b) in any other case, the Secretary of State,”;
““special administration order” means an order of the kind described in
section 23(1) of the 1991 Act,”;
““special administrator” has the meaning given by paragraph 1,”;
““supplementary authorisation” has the meaning given in paragraph 8 of
Schedule 2A to the 1991 Act,”; and
““water industry company” means a company of a kind mentioned in
section 23(1) of the Water Industry Act 1991.”.

(b) in sub-paragraph (1A), paragraphs (b) and (c) were omitted; and
(c) sub-paragraph (1B) were omitted.

(2) The original Instruments of Appointment of water undertakers and sewerage undertakers, including maps of the areas of
appointment and any amendments to them, are available to view online at: https://www.ofwat.gov.uk/regulated-companies/
ofwat-industry-overview/licences/#ioa. They may also be inspected in person at: Ofwat, 7 Hill Street, Birmingham, B5 4UA,
between the hours of 9.30am and 1pm, and 2pm and 4.30pm, Monday to Friday, (except public and other holidays) at a cost
of £20 per inspection except where an appointment to inspect is made at least 24 hours in advance (by calling 0121 644 7600)
in which case the inspection is free of charge.
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