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STATUTORY INSTRUMENTS

2020 No. 108

The Statutory Auditors and Third Country Auditors
(Amendment) (EU Exit) Regulations 2020

PART 4
Amendments made under section 2(2) of the European Communities Act 1972

Amendments to the Insurance Accounts Directive (Lloyd's Syndicate and Aggregate
Accounts) Regulations 2008

16. Schedule 2 to the Insurance Accounts Directive (Lloyd's Syndicate and Aggregate Accounts)
Regulations 2008 M1 is amended as follows—

(a) in paragraph 2(6), for “paragraph 3(j)” substitute “ paragraph 3(1)(h) ”;
(b) for paragraph 3(1) substitute—

“(1)  The types of service in respect of which disclosure is required are—
(a) either—

(i) the auditing of accounts of associates of the managing agent responsible
for managing the syndicate, in the case of the syndicate's annual accounts;
or

(ii) the auditing of accounts of associates of the Society of Lloyd's, in the case
of the aggregate accounts;

(b) audit-related assurance services;
(c) taxation compliance services;
(d) all taxation advisory services not falling within paragraph (c);
(e) internal audit services;
(f) all assurance services not falling within paragraphs (a) to (e);
(g) all services relating to corporate finance transactions entered into, or proposed

to be entered into, by or on behalf of the managing agent or any of its associates,
or the Society of Lloyd's or any of its associates not falling within paragraphs
(a) to (f);

(h) all non-audit services not falling within paragraphs (b) to (g).”.

Commencement Information
I1 Reg. 16 in force at 21.2.2020, see reg. 1(2)(b)

Marginal Citations
M1 S.I. 2008/1950.
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