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STATUTORY INSTRUMENTS

2015 No. 2044

The London Underground (Bank
Station Capacity Upgrade) Order 2015

PART 4
MISCELLANEOUS AND GENERAL

Powers of disposal, agreements for operation, etc.

38.—(1)  The Company may, with the consent of the Secretary of State, sell, lease, charge or
otherwise dispose of, on such terms and conditions as it thinks fit, the whole or any part of the
authorised works and any land held in connection with them.

(2)  Without limitation on the scope of paragraph (1), the Company may enter into and carry
into effect agreements with respect to any of the following matters, namely, the construction,
maintenance, use and operation of the authorised works, or any part of them, by any other person, and
other matters incidental or subsidiary to or consequential on those matters, and the defraying of, or
the making of contributions towards, the cost of those matters by the Company or any other person.

(3)  Any agreement under paragraph (2) may provide, amongst other things, for the exercise of the
powers of the Company in respect of the authorised works or any part of them, and for the transfer
to any person of the authorised works or any part of them together with the rights and obligations
of the Company in relation to them.

(4)  The exercise of the powers conferred by any enactment by any person further to any sale,
lease, charge or disposal under paragraph (1), or any agreement under paragraph (2), is subject to the
same restrictions, liabilities and obligations as would apply under this Order if those powers were
exercised by the Company.

(5)  Sections 163 (restriction on disposal of land) and 207(2) (restrictions on contracting out
certain services) of the Greater London Authority Act 1999(1) do not apply to the disposal of any
freehold interest in land or the grant of a leasehold interest in land where consent for such disposal
or grant is required under paragraph (1).

(1) 1999 c.29.
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