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STATUTORY INSTRUMENTS

2010 No. 1010

The Consumer Credit (EU Directive) Regulations 2010

PROSPECTIVE

PART 3

Amendments to secondary legislation

Consumer Credit (Agreements) Regulations 1983

54. In Schedule 1 (information to be contained in documents embodying regulated consumer
credit agreements other than modifying agreements)—

(a) after paragraph 23, insert—

“Right of withdrawal

23A Agreements falling within A statement providing details of the debtor’s

regulation 8(1A)(c) right under section 66A of the Act to
withdraw from the consumer credit agreement
including—

(1) the right to withdraw within 14 days
without the debtor having to give any
reason;

(2) when that period of withdrawal begins
and ends;

(3) the requirement of the debtor to notify
the creditor of his intention to withdraw,
in writing or orally;

(4) contact details of the person/creditor
whom he must notify of this intention to
withdraw from the agreement;

(5) the requirement to repay the credit
without delay and no later than 30
calendar days of giving notice of
withdrawal;

(6) the requirement to pay, without delay
and no later than 30 calendar days of
giving notice of withdrawal, the interest
accrued from the date of drawing down
the credit to the date of repaying it; and

(7) the amount of interest payable per day
expressed as a sum of money;
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Paragraph (7) does not apply [in respect of
agreements for running account credit] where
it is not practicable for the creditor to state the
amount of interest payable per day. In such
cases, the agreement shall state that where
credit is drawn down during the withdrawal
period, the creditor shall inform the debtor, on
request, without delay, of the amount of interest
payable per day.”;

(b) in paragraph 24, after “fixed-sum credit”, insert “secured on land”;

(c) after paragraph 24, insert—

“24A  Agreements falling  within A statement providing details of the
regulation 8(1A)(b) and (c) debtor’s right of early repayment under
section 94 of the Act including—
(1) the fact that the debtor has a right to
repay early in full or part,
(2) the procedure for early repayment,
and
(3) where applicable details of the
creditor’s right to compensation
under section 95A of the Act
and the manner in which that
compensation shall be determined.”
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