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SCHEDULE 1

COMPANIES ACT INDIVIDUAL ACCOUNTS: COMPANIES
WHICH ARE NOT BANKING OR INSURANCE COMPANIES

PART 1
GENERAL RULES AND FORMATS

SECTION A

GENERAL RULES

2.—(1)  Where in accordance with paragraph 1 a company’s balance sheet or profit and loss
account for any financial year has been prepared by reference to one of the formats in Section B, the
company’s directors must use the same format in preparing Companies Act individual accounts for
subsequent financial years, unless in their opinion there are special reasons for a change.

(2)  Particulars of any such change must be given in a note to the accounts in which the new
format is first used, and the reasons for the change must be explained.
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