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STATUTORY INSTRUMENTS

2006 No. 468

The School Finance (England) Regulations 2006

PART 2
ACTION TO BE TAKEN BY A LOCAL EDUCATION AUTHORITY

CHAPTER 2

determination of schools budgets, individual schools
budgets, and budget shares for funding periods 1 and 2

Determination of the individual schools budget for funding periods 1 and 2

7.—(1)  Subject to paragraphs (2) and (3), not later than 31st March 2006, a local education
authority may deduct from their schools budget any or all of the classes or descriptions of planned
expenditure set out in Schedule 2 (the “central expenditure”), in order to arrive at their individual
schools budgets for funding periods 1 and 2.

(2)  Any deductions made under paragraph (1) must be made in accordance with the provisions
of Schedule 3 (Maximum Increase in Central Expenditure), unless the authority has obtained the
approval of their schools forum or the Secretary of State under regulation 13 to vary the limit imposed
by that Schedule.

(3)  In deducting any of the classes or descriptions of planned expenditure referred to in paragraph
35 of Schedule 2, a local education authority must not exceed the limit or exclude the condition
referred to in that paragraph, unless they have obtained the approval of their schools forum or the
Secretary of State under regulation 13 to vary that limit, or exclude that condition.

(4)  References to planned expenditure in this regulation are references to that expenditure net
of—

(a) all related specific grants;
(b) all related fees, charges and income; and
(c) any funding received from the Secretary of State in respect of PFI scheme unitary

payments.


