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STATUTORY INSTRUMENTS

2005 No. 1529

The Financial Services and Markets Act
2000 (Financial Promotion) Order 2005

PART VI

Exempt Communications. Certain Controlled Activities

Communications required or authorised by enactments

29.—(1) Subject to paragraph (2), the financial promotion restriction does not apply to any
communication which is required or authorised by or under any enactment other than the Act.

(2) This article does not apply to a communication which relates to a controlled activity falling

within paragraph [F'4B,] 10, 10A[*, 10B, 10BA or 10BB] of Schedule 1 or within paragraph 11 in
so far as it relates to that activity.

[*(3) A communication which may be made because a condition imposed by regulation 49 or
50 of the Alternative Investment Fund Managers Regulations 2013 has been met, is to be treated
as authorised by those Regulations for the purposes of paragraph (1) in so far as it is made to a
professional investor (as defined in regulation 2(1) of those Regulations).

(4) A communication permitted by Article 2.2, 4 or 14.3 of Regulation (EU) No 345/2013 of
the European Parliament and the Council of 17 April 2013 on European venture capital funds, or by
Article 2.2, 4 or 15.3 of Regulation (EU) No 346/2013 of the European Parliament and the Council
of 17 April 2013 on European social entrepreneurship funds, is to be treated as authorised by an
enactment other than the Act for the purposes of paragraph (1).]

[*¥(4A) The reference in paragraph (4) to Regulation (EU) 345/2013 is a reference to that
instrument as it has effect at the beginning of the day on which the Financial Services and
Markets Act 2000 (Amendment) (EU Exit) Regulations 2019 are made (but see regulation 2
of the European Union (Withdrawal) Act 2018 (Consequential Modifications and Repeals and
Revocations) Regulations 2019, which may further update the reference).]

[*(5) A communication permitted by Article 30 or 31 of Regulation (EU) No 2015/760 of the
European Parliament and of the Council of 29th April 2015 on European Long-term Investment
Funds is to be treated as authorised by an enactment other than the Act for the purposes of

paragraph (1).]
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