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STATUTORY INSTRUMENTS

2003 No. 1417

The Land Registration Rules 2003

PART 14
MISCELLANEOUS AND SPECIAL CASES

Indemnity; interest on

[ lPayment of interest on an indemnity]
['195.—(1) Subject to paragraph (3), interest is payable in accordance with paragraph (4) on the
amount of any indemnity paid under Schedule 8 to the Act—

(a) where paragraph 1(1)(a) of Schedule 8 applies other than in respect of any indemnity on
account of costs or expenses, from the date of the rectification to the date of payment,

(b) where any other sub-paragraph of paragraph 1(1) of Schedule 8 applies other than in
respect of any indemnity on account of costs or expenses, from the date the loss is suffered
by reason of the relevant mistake, loss, destruction or failure to the date of payment,

(c) in respect of an indemnity on account of costs or expenses within paragraph 3 of
Schedule 8, from the date when the claimant pays them to the date of payment.

(2) A reference in this rule to a period from a date to the date of payment excludes the former
date but includes the latter date.

(3) No interest is payable under paragraph (1) for any period or periods where the registrar or
the court is satisfied that the claimant has not taken reasonable steps to pursue with due diligence
the claim for indemnity or, where relevant, the application for rectification.

(4) Simple interest is payable—

(a) where the period specified in paragraph (1) starts on or after 10 November 2008, at one
percent above the applicable Bank of England base rate or rates, or

(b) where the period specified in paragraph (1) starts before that date,

(1) for the part of the period before that date, at the applicable rate or rates set for court
judgment debts, and

(i1) for the part of the period on or after that date, at one percent above the applicable
Bank of England base rate or rates.

(5) In this rule “Bank of England base rate” means—

(a) the rate announced from time to time by the Monetary Policy Committee of the Bank of
England as the official dealing rate, being the rate at which the Bank is willing to enter
into transactions for providing short term liquidity in the money markets, or

(b) where an order under section 19 of the Bank of England Act 1998 is in force, any equivalent
rate determined by the Treasury under that section.]
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Textual Amendments
F1  Rule 195 substituted (10.11.2008) by The Land Registration (Amendment) Rules 2008 (S.I.
2008/1919), rule 2(1), Sch. 1 para. 62 (with rule 5)
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http://www.legislation.gov.uk/id/uksi/2008/1919
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Whole provisions yet to be inserted into this Instrument (including any effects on those

provisions):
- Sch. 1 form CH1 words substituted by S.I. 2022/730 Sch. 1 para. 5
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