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STATUTORY INSTRUMENTS

2003 No. 1102

The Insurers (Reorganisation and
Winding Up) Regulations 2003

PART II
Insolvency measures and proceedings: jurisdiction in relation to insurers

Confirmation by the court of a creditors' voluntary winding up

7.—(1)  Rule 7.62 of the Insolvency Rules or Rule 7.56 of the Insolvency Rules (Northern Ireland)
applies in relation to a UK insurer with the modification specified in paragraph (2) or (3).

(2)  For the purposes of this regulation, rule 7.62 has effect as if there were substituted for
paragraph (1)—

“(1)  Where a UK insurer (within the meaning of the Insurers (Reorganisation and
Winding Up) Regulations 2003) has passed a resolution for voluntary winding up, and no
declaration under section 89 has been made, the liquidator may apply to court for an order
confirming the creditors' voluntary winding up for the purposes of Articles 9 and 27 of
directive 2001/17/EC of the European Parliament and of the Council of 19 March 2001 on
the reorganisation and winding-up of insurance undertakings.”

(3)  For the purposes of this regulation, Rule 7.56 of the Insolvency Rules (Northern Ireland) has
effect as if there were substituted for paragraph (1)—

“(1)  Where a UK insurer (within the meaning of the Insurers (Reorganisation and
Winding Up) Regulations 2003) has passed a resolution for voluntary winding up, and no
declaration under Article 75 has been made, the liquidator may apply to court for an order
confirming the creditors' voluntary winding up for the purposes of Articles 9 and 27 of
directive 2001/17/EC of the European Parliament and of the Council of 19 March 2001 on
the reorganisation and winding-up of insurance undertakings.”
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