
Status:  This is the original version (as it was originally made). This
item of legislation is currently only available in its original format.

STATUTORY INSTRUMENTS

2002 No. 1970

INCOME TAX

The Exchange Gains and Losses (Bringing into
Account Gains or Losses) Regulations 2002

Made       -      -      -      - 25th July 2002
Laid before the House of
Commons       -      - 25th July 2002

Coming into force 1st October 2002

THE EXCHANGE GAINS AND LOSSES (BRINGING INTO
ACCOUNT GAINS OR LOSSES) REGULATIONS 2002

1. Citation, commencement and effect  
2. Interpretation  
3. Prescribed circumstances in which regulation 4 applies  
4. General rule for bringing amounts into account  
5. Calculation of the amount of any net gain or net loss for the purposes of

regulation 4
 

6. Assets representing certain loan relationships and ships or aircraft  
7. Regulations 5 and 6: supplementary  
8. No gain/no loss disposals  
9. Cases where there is no disposal of the asset by virtue of section 116(10) of

the 1992 Act
 

10. Cases where, but for section 116, section 127 of the 1992 Act would apply
in relation to assets as regards which paragraph (2)(a), but not paragraph (2)
(b), of regulation 8 has had effect

 

11. Cases where there is no disposal of the asset by virtue of section 127 of the
1992 Act

 

12. Cases where section 127 of the 1992 Act applies in relation to assets as
regards which paragraph (2)(a), but not paragraph (2)(b), of regulation 8
has had effect

 

13. Cases where exchange gains or losses fall within subsection (4) of
section 84A
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