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SCHEDULE 2

APPLICATION OF FINANCIAL SERVICES AND
MARKETS ACT 2000 TO TRANSFERRED FUNCTIONS

General

6. In the application of section 12 (which makes provision for reviews of the economy, efficiency
and effectiveness with which the Authority has used its resources in discharging its functions) to
relevant functions, section 12(3) is to be read as if, for the words from “pursuing” to the end there
were substituted “exercising its functions”.
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