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SCHEDULE 2

APPLICATION OF FINANCIAL SERVICES AND
MARKETS ACT 2000 TO TRANSFERRED FUNCTIONS

Guidance

12. For the purposes of sections 157(3) and 158(5) (guidance to regulated persons generally),
guidance given to building societies, friendly societies and industrial and provident societies
generally or to a class of such societies is to be treated as if given to regulated persons generally or to
a class of regulated persons, whether or not those societies would otherwise be “regulated persons”
within the meaning of those sections.
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