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STATUTORY INSTRUMENTS

2001 No. 1376

The Financial Services (EEA Passport Rights) Regulations 2001

Amendment of the Financial Services and Markets Act 2000

2.—(1)  Part III of Schedule 3 to the Financial Services and Markets Act 2000(1) is amended
as follows.

(2)  In paragraph 20, after sub-paragraph (3) insert—
“(3A)  If the firm’s EEA right derives from any of the insurance directives, the Authority

must, within one month of receiving the notice of intention—
(a) give notice in specified terms (“a consent notice”) to the host state regulator; or
(b) give written notice to the firm of—

(i) its refusal to give a consent notice; and
(ii) its reasons for that refusal.”.

(3)  In sub-paragraph (4) of that paragraph, after “sub-paragraph (3)” insert “or gives a consent
notice”.

(4)  After that sub-paragraph insert—
“(4A)  If the firm is given notice under sub-paragraph (3A)(b), it may refer the matter

to the Tribunal.
(4B)  If the firm’s EEA right derives from any of the insurance directives, it must not

provide the services to which its notice of intention relates until it has received written notice
under sub-paragraph (4).

(4C)  Rules may specify the procedure to be followed by the Authority under this
paragraph.”.

(5)  Omit sub-paragraph (5) of that paragraph.
(6)  In paragraph 21(1)(b), for “(5)” substitute “(4B)”.

Commencement Information
I1 Reg. 2 in force at 30.4.2001, see reg. 1

(1) 2000 c. 8. Schedule 3 was amended by S.I.2000/2952 (regulation 8(5)).

http://www.legislation.gov.uk/id/uksi/2001/1376/regulation/1
http://www.legislation.gov.uk/id/ukpga/2000/8
http://www.legislation.gov.uk/id/uksi/2000/2952


Changes to legislation: 
There are outstanding changes not yet made by the legislation.gov.uk editorial team to The
Financial Services (EEA Passport Rights) Regulations 2001. Any changes that have already been
made by the team appear in the content and are referenced with annotations.
View outstanding changes

Changes and effects yet to be applied to :
– Regulations power to modify conferred by 2023 c. 29 s. 3 Sch. 1 Pt. 2
– Regulations revoked by 2023 c. 29 Sch. 1 Pt. 2

http://www.legislation.gov.uk/id/ukpga/2023/29
http://www.legislation.gov.uk/id/ukpga/2023/29/section/3/schedule/1
http://www.legislation.gov.uk/id/ukpga/2023/29/section/3/schedule/1/part/2
http://www.legislation.gov.uk/id/ukpga/2023/29
http://www.legislation.gov.uk/id/ukpga/2023/29/schedule/1
http://www.legislation.gov.uk/id/ukpga/2023/29/schedule/1/part/2

