Status: This is the original version (as it was originally made). This
item of legislation is currently only available in its original format.

STATUTORY INSTRUMENTS

1996 No. 2827

The Open-Ended Investment Companies (Investment
Companies with Variable Capital) Regulations 1996

PART III
CORPORATE CODE

Organs

General meetings

31.—(1) Subject to paragraph (2) below, every investment company with variable capital shall
in each year hold a general meeting (“annual general meeting”) in addition to any other meetings,
whether general or otherwise, it may hold in that year.

(2) If a company holds its first annual general meeting within 18 months of the date on which the
authorisation order made by SIB in respect of the company comes into effect, paragraph (1) above
shall not require the company to hold any other meeting as its annual general meeting in the year
of its incorporation or in the following year.

(3) Subject to paragraph (2) above, not more than 15 months shall elapse between the date of one
annual general meeting of a company and the date of the next.



