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SCHEDULE 7

OTHER AMENDMENTS OF FINANCIAL SERVICES ACT

Authorised persons

3. Section 10 of the Act (grant and refusal of recognition of self-regulating organisations) shall
have effect as if the excepted cases mentioned in subsection (3) included the case where the member
is a European investment firm and the business is home-regulated investment business.

4. Section 13 of the Act(1) (alteration of rules of recognised self-regulating organisation for
protection of investors) shall have effect as if the excepted cases mentioned in subsection (2) (both
as amended and as originally enacted) included the case where the member is a European investment
firm and the business is home-regulated investment business.

5. Section 28 of the Act (withdrawal and suspension of authorisation) shall have effect in relation
to an authorisation granted to a European investment firm as if the reference in subsection (1)(a) to
the investment business which the holder of the authorisation is carrying on or proposing to carry
on did not include a reference to any home-regulated investment business.

6. Section 32 of the Act (notice of commencement of business) shall have effect in relation to a
notice given under subsection (1) by a European investment firm or quasi-European investment firm
as if the reference in subsection (2)(a) to the investment business which is proposed to be carried on
did not include a reference to any home-regulated investment business.

(1) Section 13 has been amended by sections 206 and 212 of, and Schedules 23 and 24 to, the Companies Act 1989 (c. 40) subject
to the savings provided for in the Companies Act 1989 (Commencement, Transitional Provisions and Transfer of Functions
under the Financial Services Act 1986) Order 1990 (S.I. 1990/354).
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