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STATUTORY INSTRUMENTS

1995 No. 2049

The Financial Markets and Insolvency
(Money Market) Regulations 1995

MONEY MARKET CHARGES

Limitation of disapplication of sections 10(1)(b) and 11(3)(c) of Insolvency Act 1986 in
relation to certain charges

23. The disapplication of sections 10(1)(b) and 11(3)(c) of the Insolvency Act 1986 by
section 175(1)(a) of the Act as it applies by virtue of these Regulations shall be limited in respect
of a charge falling within sub-paragraphs (a) and (b)(ii) of regulation 22(4) of these Regulations so
that it has effect only to the extent necessary for there to be realised a sum equal to the total amount
necessary to enable the listed person to settle money market contracts and related contracts effected
before the end of the tenth business day after the day on which an administration order is made
pursuant to the petition.


