Status: This is the original version (as it was originally made). This
item of legislation is currently only available in its original format.

STATUTORY INSTRUMENTS

1994 No. 2421

The Insolvent Partnerships Order 1994

PART II
VOLUNTARY ARRANGEMENTS

Voluntary arrangement of insolvent partnership

4.—(1) The provisions of Part I of the Act shall apply in relation to an insolvent partnership, those
provisions being modified in such manner that, after modification, they are as set out in Schedule 1
to this Order.

(2) For the purposes of the provisions of the Act applied by paragraph (1), the provisions of
the Act specified in paragraph (3) below, insofar as they relate to company voluntary arrangements,
shall also apply in relation to insolvent partnerships.

(3) The provisions referred to in paragraph (2) are—
(a) section 233 in Part VI,
(b) Part VII, with the exception of section 250,
(c) Part XII,
(d) Part XIII,
(e) sections 411,413,414 and 419 in Part XV, and
(f) Parts XVI to XIX.

Voluntary arrangements of members of insolvent partnership

5.—(1) Where insolvency orders are made against an insolvent partnership and an insolvent
member of that partnership in his capacity as such, Part I of the Act shall apply to corporate members
and Part VIII to individual members of that partnership, with the modification that any reference to
the creditors of the company or of the debtor, as the case may be, includes a reference to the creditors
of the partnership.

(2) Paragraph (1) is not to be construed as preventing the application of Part I or (as the case may
be) Part VIII of the Act to any person who is a member of an insolvent partnership (whether or not
a winding-up order has been made against that partnership) and against whom an insolvency order
has not been made under this Order or under the Act.



