Status: This is the original version (as it was originally made). This
item of legislation is currently only available in its original format.

STATUTORY INSTRUMENTS

1994 No. 1696

The Insurance Companies (Third
Insurance Directives) Regulations 1994

PART II

AMENDMENTS OF 1982 ACT
CHAPTER II
REGULATION OF INSURANCE COMPANIES

Winding up

Winding up on petition by Secretary of State

31.—(1) In subsection (1) of section 54 of the 1982 Act (winding up on petition by Secretary
of State), for paragraph (bb)(1) substitute—

“(bb) that the company is a UK company and has failed to satisfy an obligation to which
it is subject by virtue of any provision of the law of another EEA State which—

(i) gives effect to the general or long term insurance Directives; or
(i1) is otherwise applicable to the insurance activities of the company in that State;”.
(2) In subsection (2) of that section, for paragraph (bb)(2) substitute—

“(bb) that the company is a UK company and has failed to satisfy an obligation to which
it is subject by virtue of any provision of the law of another EEA State which—

(i) gives effect to the general or long term insurance Directives; or

(i1) is otherwise applicable to the insurance activities of the company in that State;”.

(1) Paragraph (bb) was inserted by S.I. 1990/1333, reg 8(3) and amended by S.I. 1993/174, reg 2(1)(c).
(2) Paragraph (bb) was inserted by S.I. 1990/1333, reg 8(3) and amended by S.1.1993/174, reg 2(1)(c).
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