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SCHEDULE 11

TRANSITIONAL PROVISIONS AND SAVINGS

PART II
AMENDMENTS OF BANKING ACT

Restriction of authorisation

6.—(1)  This paragraph applies to a credit institution incorporated in or formed under the law of
another member State which immediately before the commencement date—

(a) is authorised to act as a credit institution by the relevant supervisory authority in that State;
and

(b) is authorised by the Bank under the Banking Act.
(2)  Subject to sub-paragraph (3) below, if immediately before the commencement date the

authorisation of an institution to which this paragraph applies is subject to a restriction under
section 12 of the Banking Act (restriction of authorisation), the restriction shall, if and to the extent
that it is capable after that date of being imposed under regulation 10 of these Regulations, have
effect as if it had been so imposed.

(3)  If the restriction under that section imposes a limit on the duration of the authorisation,
the restriction shall, at the time when (but for these Regulations) the authorisation would have
expired, have effect as if it were a prohibition imposed on the institution under regulation 9 of these
Regulations.

(4)  The Bank shall, as soon as practicable after the commencement date, give written notice of
every restriction under that section having effect as mentioned in sub-paragraph (2) or (3) above—

(a) to the institution;
(b) to the relevant supervisory authority in the institution’s home State; and
(c) to every other authority which the Bank knows is a connected UK authority.
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