
Status:  This is the original version (as it was originally made). This
item of legislation is currently only available in its original format.

STATUTORY INSTRUMENTS

1992 No. 3218

The Banking Coordination (Second
Council Directive) Regulations 1992

PART IV
AMENDMENTS OF BANKING ACT

Information and investigations

Notification of controllers

33. After section 36 of the Banking Act(1) there shall be inserted the following section—

“Annual notification of shareholder controllers.

36A.—(1)  An authorised institution which is a credit institution incorporated in or
formed under the law of any part of the United Kingdom shall at least once in each year give
to the Bank written notice of the name of each person who, to the institution’s knowledge,
is a shareholder controller of the institution at the date of the notice.

(2)  A notice under subsection (1) above shall also, in relation to each such person, state
to best of the institution’s knowledge—

(a) whether he is a minority, 10 per cent., 20 per cent., 33 per cent. or 50 per cent.
shareholder controller;

(b) what percentage of the shares of the institution he holds either alone or with any
associate or associates; and

(c) what percentage of the voting power at a general meeting of the institution he is
entitled to exercise, or control the exercise of, either alone or with any associate
or associates;

and in this subsection 'share' has the same meaning as in Part VII of the Companies Act
1985(2) or Part VIII of the Companies (Northern Ireland) Order 1986(3).

(3)  An institution which fails to give a notice required by this section shall be guilty
of an offence and liable on summary conviction to a fine not exceeding the fifth level on
the standard scale.”

(1) 1987 c. 22.
(2) 1985 c. 6; section 258 was inserted by the Companies Act 1989 (c. 40), section 21(2), and section 259 was inserted by

section 22 of the Companies Act 1989.
(3) S.I.1986/1032 (N.I.6); Article 266 was inserted by the Companies (Northern Ireland) Order 1990 (S.I. 1990/593 (N.I.5)),

Article 23(1), and Article 267 was inserted by Article 24 of the Companies (Northern Ireland) Order 1990.
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