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SCHEDULE

SCHEME UNDER THE AGRICULTURAL MARKETING ACTS,
1931 TO 1949, REGULATING THE MARKETING OF WOOL

PART II
THE BOARD AND COMMITTEES

CONTRACTS

20. Any contract or instrument which if entered into or executed by a person not being a body
corporate, would not be required to be under seal, may be entered into or executed on behalf of the
Board by any person authorised by them in that behalf, either generally or specially.

21. No contract to which the Board are a party shall be avoided by reason only that a member of
the Board is also a party thereto, or is interested therein, and a member of the Board who is a party to
or interested in such a contract shall not, by reason only that he is a member of the Board, be liable
to account to the Board for any profit realised by him by reason of the contract, but a member of
the Board must forthwith disclose to the Board any interest which he has or acquires in any contract
concluded or proposed to be concluded by the Board and shall not vote upon any question relating
to the contract, and if he does vote, his vote shall not be counted.

Provided that a member of the Board shall not be precluded from voting on a question relating to
the general policy of the Board with respect to any matter by reason only that the determination of
that question will or may affect contracts which have been, or may thereafter be, entered into by
him with Board.
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