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THE FIRST SCHEDULE

PART VII
PROPERTY, RIGHTS AND INTERESTS

SECTION IV

DEBTS

Article 81

1. The existence of the state of war shall not, in itself, be regarded as affecting the obligation
to pay pecuniary debts arising out of obligations and contracts which existed, and rights which
were acquired, before the existence of the state of war, which became payable prior to the coming
into force of the present Treaty, and which are due by the Government or nationals of Italy to the
Government or nationals of one of the Allied and Associated Powers or are due by the Government
or nationals of one of the Allied and Associated Powers to the Government or nationals of Italy.

2. Except as otherwise expressly provided in the present Treaty, nothing therein shall be
construed as impairing debtor-creditor relationships arising out of pre-war contracts concluded either
by the Government or nationals of Italy.
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