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Companies Clauses Consolidation
(Scotland) Act 1845

1845 CHAPTER 17

Transfer of Shares

XVI Transfers of Shares to be registered, &c.

The said Deed of Transfer (when duly executed) shall be delivered to the Secretary,
and be kept by him; and the Secretary shall enter a Memorial thereof in a Book, to
be called the " Register of Transfers," and shall endorse such Entry on the Deed of
Transfer, and shall, on Demand, deliver a new Certificate to the Purchaser ; and for
every such Entry and Endorsement and Certificate the Company may demand any
Sum not exceeding the prescribed Amount, or if no Amount be prescribed then a Sum
not exceeding Two Shillings and Sixpence ; and on the Request of the Purchaser of any
Share an Endorsement of such Transfer shall be made on the Certificate of such Share,
instead of a new Certificate being granted ; and such Endorsement, being signed by
the Secretary, shall be considered in every respect the same as a new Certificate ; and
until such Transfer has been so delivered to the Secretary as aforesaid the Vendor of
the Share shall continue liable to the Company for any Calls that may be made upon
such Share, and the Purchaser of the Share shall not be entitled to receive any Share
of the Profits of the Undertaking, or to vote in respect of such Share.


