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XIX

Companies Clauses Consolidation
(Scotland) Act 1845

1845 CHAPTER 17

Transfer of Shares

Transmission of Shares by other Means than Transfer to be authenticated by a
Declaration.

If the Interest in any Share have become transmitted in consequence of the Death or
Bankruptcy or Insolvency of any Shareholder, or in consequence of the Marriage of
a Female Shareholder, or by any other lawful Means than by a Transfer according to
the Provisions of this or the special Act, such Transmission shall be authenticated by
a Declaration in Writing as herein-after mentioned, or in such other Manner as the
Directors shall require; and every such Declaration shall state the Manner in which
and the Party to whom such Share shall have been so transmitted, and shall be made
and signed by some credible Person before a Sheriff or Justice ; and such Declaration
shall be left with the Secretary, and thereupon he shall enter the Name of the Person
entitled under such Transmission in the Register of Shareholders ; and for every such
Entry the Company may demand any Sum not exceeding the prescribed Amount, and
where no Amount shall be prescribed then not exceeding Five Shillings; and until
such Transmission has been so authenticated no Person claiming by virtue of any such
Transmission shall be entitled to receive any Share of the Profits of the Undertaking,
nor to vote in respect of any such Share as the Holder thereof.



