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Companies Clauses Consolidation
(Scotland) Act 1845

1845 CHAPTER 17

Power to borrow Money

Transfers of Mortgages and Bonds to be registered.

Within Thirty Days after the Date of every such Transfer, if executed within the United
Kingdom, or otherwise within Thirty Days after the Arrival thereof in the United
Kingdom, it shall be produced to the Secretary, and thereupon the Secretary shall
cause an Entry or Memorial thereof to be made in the same Manner as in the Case
of the original Mortgage ; and after such Entry every such Transfer shall entitle the
Transferee to the full Benefit of the original Mortgage or Bond in all respects; and no
Party, having made such Transfer, shall have Power to make void, release, or discharge
the Mortgage or Bond so transferred, or any Money thereby secured ; and for such
Entry the Company may demand a Sum not exceeding the prescribed Sum, or, where
no Sum shall be prescribed, the Sum of Two Shillings and Sixpence; and until such
Entry the Company shall not be in any Manner responsible to the Transferee in respect
of such Mortgage.



