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Stamp Act 1891
1891 CHAPTER 39

PART III

SUPPLEMENTAL

Composition for certain Stamp Duties

116 Composition for stamp duty on policies of insurance against accident

(1) Where any person issuing policies of insurance against accident, shall, in the opinion
of the Commissioners, so carry on the business of such insurance as to render it
impracticable or inexpedient to require that the duty of one penny be charged and paid
upon the policies, the Commissioners may enter into an agreement with that person for
the delivery to them of quarterly accounts of all sums received in respect of premiums
on policies of insurance against accident.

(2) The agreement shall be in such form and shall contain such terms and conditions as the
Commissioners may think proper, and the person with whom the agreement is entered
into shall observe the rules in the second part of the Second Schedule to this Act.

(3) After an agreement has been entered into between the Commissioners and any person
and during the period for which the agreement is in force, no policy of insurance
against accident issued by that person shall be chargeable with any duty, but in lieu
of and by way of composition for that duty there shall be charged on the aggregate
amount of all sums received in respect of premiums on policies of insurance against
accident a duty at the rate of five pounds per centum as a stamp duty.

(4) If the duty charged is not paid upon the delivery of the account it shall be a debt due
to Her Majesty from the person by or on whose behalf the account is delivered.

(5) In the case of wilful neglect to deliver such an account as is hereby required or to pay
the duty in conformity with this section the person shall be liable to pay to Her Majesty
a sum equal to ten pounds per centum upon the amount of duty payable, and a like
penalty for every month after the first month during which the neglect continues.


