Status: This is the original version (as it was originally enacted). This
item of legislation is currently only available in its original format.

Detfence Act 1842

1842 CHAPTER 9%4

XXVII Investment of Purchase Money when less than 2001.

Provided always, and be it enacted, That in case such Purchase Money as is lastly
hereinbefore mentioned shall be less than the Sum of Two hundred Pounds, and shall
exceed the Sum of Twenty Pounds, then and in all such Cases the same shall, at
the Option of the Person or Persons for the Time being entitled to the Rents and
Profits of the Messuages, Buildings, Castles, Forts, Lines, or other Fortifications,
Manors, Lands, Tenements, or Hereditaments, so purchased, or of his, her, or their
Guardian or Guardians, Committee or Committees, in case of Infancy or Lunacy, to
be signified in Writing under their respective Hands, be paid into the Hands of the
said Remembrancer, Queen's Remembrancer, or other public Officer respectively of
the said Court of Exchequer, in order to be applied in manner herein-before directed;
or otherwise the same shall be paid, at the like Option, to Three Trustees, to be
nominated by the Person or Persons making such Option, and approved of by the said
principal Officers, or any Three or more of them, such Nomination or Approbation to
be signified in Writing under the Hands of the nominating and approving Parties, in
order that such Principal Money may be invested in the Purchase of Stock in the Public
Funds, and that such Stock, when purchased, and the Dividends arising therefrom,
may be applied in manner herein-before directed, so far as the Case be applicable,
without obtaining or being required to obtain the Order, Direction, or Approbation of
the said Court of Exchequer.



