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Public Works Loans Act 1875
1875 CHAPTER 89 38 and 39 Vict

Recovery of Loans

26 Purchaser not liable to see to the validity of sale or application of money.

Every sale or mortgage made by the [F1Treasury or the Public Works Loans Secretary],
and purporting to be made in pursuance of this Act, shall, so far as regards the interest
of the purchaser and mortgagee, be deemed to be valid, and the purchaser or mortgagee
shall not be bound to see or inquire whether the sale or mortgage is authorised, nor
in the case of a mortgage whether the money raised is required to be raised, nor as to
the necessity or expediency of or authority for making the conditions, stipulations, or
agreements subject to which the sale or mortgage was made, nor otherwise as to the
propriety or regularity of such sale or mortgage, nor be affected by express notice as
to any matters into which he is not bound to see or inquire.

The receipt in writing of the Bank of England, or one of their cashiers or other proper
officer for the purpose of the Bank of England, or other prescribed receipt, shall be a
full discharge for the money paid on the sale or mortgage, and the person paying the
same shall not be bound to see to the application of such money, or be liable or in any
manner accountable for the mis-application or non-application thereof.

Textual Amendments
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