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Places of Worship Sites Act 1873

1873 CHAPTER 50 36 and 37 Vict

As to payment of purchase money, &c.

The purchase money or enfranchisement money or money to be received for equality
of exchange on any such sale, enfranchisement, or exchange shall, if such sale,
enfranchisement, or exchange be made by any person or persons seised or entitled
in fee simple or fee tail, be paid to the person or persons making such sale,
enfranchisement, or exchange, but if such sale, enfranchisement, or exchange be made
by any person or persons seised or entitled for life or lives only, then such purchase
money, or enfranchisement money, or money to be received for equality of exchange,
shall be paid to the existing trustees or trustee (if any) of the instrument under which
such person or persons is or are so seised or entitled, to be held by them upon the
trusts upon which the land conveyed for such site was held, or if there be no such
existing trustees or trustee to two or more trustees to be nominated in writing by the
person or persons making such sale, enfranchisement, or exchange; and the receipt
of any person or persons to whom such money is hereby directed to be paid shall
effectually discharge the person or persons paying such purchase or enfranchisement
money or money for equality of exchange therefrom, and from all liability in respect
of the application thereof; and the trustees so to be nominated as aforesaid shall invest
such purchase or enfranchisement money or money to be received for equality of
exchange in the purchase of other lands or hereditaments to be settled to the same uses
and trusts as the land conveyed for such site should have stood limited to; and until
such investment, such purchase or enfranchisement money or money to be received
for equality of exchange ["'shall be invested under the general power of investment in
section 3 of the Trustee Act 2000], and for the purposes of devolution and enjoyment
shall be treated as land subject to the same uses and trusts as the land conveyed for
such site should have stood limited to.
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