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General Pier and Harbour Act
1861, Amendment Act 1862

1862 CHAPTER 19 25 and 26 Vict

[F1II.—FUTURE OR PENDING APPLICATIONS FOR PROVISIONAL ORDERS

Rates

[F114 Power to Board of Trade to revise rates.

Where the undertakers are a company incoporated by the provisional order for the
purposes of the undertaking, then, if at any time it appear to the Board of Trade that the
clear annual profits divisible on the subscribed and paid-up capital of the company, on
the average of the then three last preceding years, amount to or exceed the rate of ten
per centum per annum on the nominal value of the shares, the Board of Trade may, if in
their discretion they think fit, require the company to reduce the rates received by them
to such extent as may to the Board of Trade seem fit: If the company refuse or neglect to
comply with any such requirement, they shall be liable to a penalty not exceeding fifty
pounds for every day during which such refusal or neglect shall continue: Provided
that, if at any subsequent time the profits fall below the said rate of ten per centum per
annum, the company may, with the sanction of the Board of Trade again raise the said
rates to an amount not exceeding the amount authorized by the provisional order.]
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