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S C H E D U L E S .

EIGHTH SCHEDULE

RULES REGULATING THE ADMINISTRATION OF A LOANS FUND
ESTABLISHED BY A COUNTY COUNCIL OR TOWN COUNCIL UNDER THIS ACT.

Balance Sheet, Certification of Accounts and Report by Auditor.

Balance sheet, certification of accounts and report by auditor.
20 A separate balance sheet of the loans fund of the council shall be prepared as at the

close of each year, and the accounts relating to the loans fund as well as the balance
sheet shall be certified as to the correctness thereof by the treasurer of the council,
and the auditor of the accounts of the council shall at least once in every year make
a report to the council setting forth—

(a) the enactments (including this Act) and statutory orders under which sums
have been borrowed by the council and advances made to the borrowing
accounts of the council, and whether the council have duly paid into the
loans fund the interest due by the borrowing accounts and the appropriate
periodical sums required to be set aside for the repayment of advances made
from the loans fund to the borrowing accounts; and

(b) whether the provisions of these rules have otherwise been duly complied
with.


