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Coal Act 1938
1938 CHAPTER 52

PART I

UNIFICATION OF COAL MINING ROYALTIES

Financial provisions

26 Power of the Commission to borrow

(1) For the purposes hereinafter mentioned the Commission may, in accordance with
regulations made by the Board of Trade with the approval of the Treasury, borrow
money in such manner and subject to such provisions as to the repayment thereof and
as to re-borrowing for the purpose of paying off a loan previously raised as may be
prescribed by the regulations.

(2) The regulations may empower the Commission to borrow temporarily from bankers
or otherwise, and may apply with or without modifications any enactment relating to
borrowing by any local authority.

(3) Except in the case of a temporary borrowing from bankers or otherwise for the purpose
of defraying, pending the raising of a loan, expenses intended to be defrayed by means
of the loan, the consent of the Board of Trade shall be requisite as respects the times
at which the Commission are to exercise the powers of borrowing conferred on them
by this Part of this Act.


