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S C H E D U L E S

THIRD SCHEDULE

PROVISIONS AS TO COMPENSATION PAYABLE UNDER SECTION SIX OF THIS ACT

PART I

PRELIMINARY

Units for Compensation Purposes
1 Subject to the provisions of paragraph 2 of this Schedule, each of the following

acquired interests, or groups of such interests, in coal, mines of coal, and acquired
property and rights, shall constitute a unit for compensation purposes,—

(a) each freehold reversion (that is to say, in the ease of all the coal and mines of
coal that are on the valuation date comprised in a coal-mining lease derived
immediately out of the fee simple and in the case of acquired property and
rights annexed to any such coal or mine, the interest therein of the estate
owner in respect of the fee simple in the coal and mines together with the
interests therein of all persons claiming under him);

(b) each acquired leasehold reversion (that is to say, in the case of all the
coal and mines of coal that are on the valuation date comprised in a coal-
mining lease being an under-lease and in the case of acquired property and
rights annexed to any such coal or mine, the interest therein of the estate
owner in respect of the term created by the lease out of which that under-
lease was immediately derived together with the interests therein of all
persons claiming under, him, with the exception of any such interest that is
a retained interest by virtue of a direction under subsection (2) of section
five of this Act);

(c) each freehold in possession in any valuation region (that is to say, in the
case of all the coal and mines of coal in any valuation region that are not
on the valuation date comprised in any coal-mining lease, and are in the
legal ownership as respects the fee simple of the same estate owner, and in
the case of acquired property and rights annexed to any such coal or mine,
the interest therein of the estate owner in respect of the fee simple in the
coal and mines together with the interests therein of all persons claiming
under him).

2 (1) If the estate owner in respect of a unit for compensation purposes as ascertained under
paragraph 1 of this Schedule, or a .person claiming under him, makes application in
writing in that behalf to the Commission not later than the expiration of six months
from the valuation date and satisfies them that, by reason of the subsistence of
different interests in different parcels of coal or different mines in the ownership of
the estate owner, the interests in those parcels or mines respectively and in acquired
property and rights annexed thereto ought to be treated as constituting separate units
for compensation purposes, they shall be so treated.
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(2) Provision may be made by rules made by the Board of Trade for the consolidation
of two or more units for compensation purposes as ascertained under the preceding
provisions of this Schedule, or for the division of a unit as so ascertained into two or
more units, or for treating as included in any unit as so ascertained, or as constituting
a separate unit for compensation purposes, any acquired interest or interests, and for
the manner in which the compensation for units to which the rules relate is to be
ascertained and paid having regard to the special circumstances of such units.


