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S C H E D U L E S

FIRST SCHEDULE

TRANSITIONAL PROVISIONS

Modifications etc. (not altering text)
C1 Sch. 1 amended by S.I. 1990/776, art. 4(1)(b); and (1.1.1997) by 1996 c. 47, s. 5(1), Sch. 2 para.7 (with

ss. 24(2), 25(4)); S.I. 1996/2974, art. 2

PART VII

CONVERSION OF EXISTING FREEHOLD MORTGAGES INTO MORTGAGES BY DEMISE

6 A mortgage affecting a legal estate made before the commencement of this Act
which is not protected, either by a deposit of documents of title relating to the legal
estate or by registration as a land charge, shall not, as against a purchaser in good
faith without notice thereof, obtain any benefit by reason of being converted into a
legal mortgage by this Schedule, but shall, in favour of such purchaser, be deemed
to remain an equitable interest.

This paragraph does not apply to mortgages or charges registered or protected under
the Land Registration Act, 1925, or to mortgages or charges registered in a local
deeds register.
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Changes and effects yet to be applied to the whole Act associated Parts and Chapters:
– Act applied by 2023 asc 3 s. 146(5)
Whole provisions yet to be inserted into this Act (including any effects on those
provisions):
– s. 52(2)(dc)(dd) inserted by 2016 c. 22 Sch. 7 para. 1(2)
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