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SCHEDULES

FIRST SCHEDULE

TRANSITIONAL PROVISIONS

Modifications etc. (not altering text)
C1  Sch. 1 amended by S.I. 1990/776, art. 4(1)(b); and (1.1.1997) by 1996 c. 47, s. 5(1), Sch. 2 para.7 (with
ss. 24(2), 25(4)); S.1. 1996/2974, art. 2

PART I

CONVERSION OF CERTAIN EXISTING LEGAL ESTATES INTO EQUITABLE INTERESTS

All estates, interests and charges in or over land, including fees determinable whether by
limitation or condition, which immediately before the commencement of this Act were estates,
interests or charges, subsisting at law, or capable of taking effect as such, but which by
virtue of Part I. of this Act are not capable of taking effect as legal estates, shall as from the
commencement of this Act be converted into equitable interests, and shall not fail by reason of
being so converted into equitable interests either in the land or in the proceeds of sale thereof, nor
shall the priority of any such estate, charge or interest over other equitable interests be affected.
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