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Settled Land Act 1925
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PART IV

IMPROVEMENTS.

Improvements with Capital Money.

85 Creation of rentcharges to discharge instalments.

(1) When the tenant for life is required by the trustees to repay by instalments the capital
money expended, or any part thereof, the tenant for life is by this section authorised
to create out of the settled land, or any part thereof, a yearly rentcharge in favour of
the trustees of the settlement sufficient in amount to discharge the said half-yearly
instalments.

(2) Where an order is made requiring repayment by instalments, the settled land shall
stand charged with the payment to the trustees of the settlement of a yearly rentcharge
sufficient in amount to discharge the periodical instalments, and the rentcharge shall
accrue from day to day, and be payable at the times appointed for payment of the
periodical instalments, and shall have effect as if limited by the settlement prior to the
estate of the tenant for fife, and the trustees of the settlement shall have all statutory
and other powers for recovery thereof.

(3) A rentcharge created by or under this section shall not be redeemed out of capital
money, but may be overreached in like manner as if the same were limited by the
settlement, and shall cease if and when the land affected by the improvement ceases
to be settled or is sold or exchanged, but if part of the land so affected remains subject
to the settlement the rentcharge shall remain in force in regard to the settled land.


