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SCHEDULES

FIFTEENTH SCHEDULE

PROVISIONS RELATING TO PERPETUALLY RENEWABLE LEASES AND UNDERLEASES

Powers and covenants implied in leases and underleases affected.

10 (1) Every lease or underlease which, by virtue of this Part of this Act, takes effect for a
term of two thousand years or for a derivative term of two thousand years less one
or more days (as the case may require) shall be deemed to contain—

(1)

(i)

(iii)

A power (exerciseable only with the consent of the persons, if any, interested
in any derivative interest which might be prejudicially affected) for the lessee
or underlessee by giving notice in writing to the lessor at least ten days before
the lease or underlease would (but for this Act) have expired if it had not
been renewed after the commencement of this Act, to determine the lease or
underlease at the date on which (but for this Act) it would have expired if it
had not been renewed as aforesaid;

Also a like power (exerciseable with the like consent if any) to determine
subsequently by notice as aforesaid the lease or underlease at the time at
which, if this Act had not been passed and all renewals had in the meantime
been made in due course, the lease or underlease would have expired if it
had not been further renewed after the date of the notice:

Provided that if any such notice be given all uncommuted additional rent
attributable to a fire or other money which, if this Act had not been passed,
would have been payable on a renewal made after the date of the notice, shall
[M'cease or] not become payable:

A covenant by the lessee or underlessee to register every assignment or
devolution of the term or subterm, including all probates or letters of
administration affecting the same, with the lessor or his solicitor or agent,
within six months from the date of the assignment, devolution, or grant of
probate or letters of administration, and to pay a fee of one guinea (which
shall be accepted in satisfaction of all costs) in respect of each registration;
and the covenant so deemed to be contained shall be in substitution for
any express covenant to register with the lessor or his solicitor or agent,
assignments or devolutions of the term or subterm, and to pay fees or costs
in respect of such registration:

A covenant by the lessee or underlessee within one year from the
commencement of this Act to produce his lease or underlease or sufficient
evidence thereof (including an assignment of part of the land comprised in
the lease or underlease) with any particulars required to show that a perpetual
right of renewal was subsisting at the commencement of this Act, to the
lessor or his solicitor or agent, who shall, subject to the payment of his costs,
if the right of renewal is admitted or proved, endorse notice of that fact on the
lease, underlease, assignment, or copy thereof, at the expense of the lessee or
underlessee; and such endorsement signed by or on behalf of the lessor shall,
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in favour of a purchaser, be sufficient evidence that the right of renewal was
subsisting as aforesaid, either in respect of the whole or part of the land as
the case may require:

and the power of re-entry (if any) contained in the lease or underlease shall apply
and extend to the breach of every covenant deemed to be contained as aforesaid.

(2) If any dispute arises respecting the date on which a notice is authorised to be served
by this section, or whether or not a lease or underlease or assignment or a copy thereof
ought to be endorsed as aforesaid, the matter shall be submitted to the [**Secretary
of State] for determination in the manner provided by this Act.
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