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Trusts (Scotland) Act 1921
1921 CHAPTER 58 11 and 12 Geo 5

29 Extent of liability of trustee.

Where a trustee shall have improperly advanced trust money on a heritable security
which would, at the time of the investment, have been a proper investment in all
respects for a less sum than was actually advanced thereon, the security shall be
deemed an authorised investment for such less sum, and the trustee shall only be liable
to make good the sum advanced in excess thereof with interest.
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