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Railway Companies (Accounts
and Returns) Act 1911

1911 CHAPTER 34

An Act to amend the Law with respect to the Accounts and Returns of Railway
Companies. [16th December 1911]

BE IT ENACTED by the King's most Excellent Majesty, by and with the advice and consent of
the Lords Spiritual and Temporal, and Commons, in this present Parliament assembled, and by
the authority of the same, as follows :

1 Yearly accounts and returns in form in First Schedule to be furnished to Board
of Trade

(1) Every railway company shall annually prepare accounts and returns in accordance
with the form set out in the First Schedule to this Act, and shall submit their accounts
to their auditors in that form.

(2) The accounts and returns shall be signed by the officer of the company responsible for
the correctness of the accounts or returns, or any part thereof, and, in the case of an
incorporated railway company, by the chairman or deputy chairman of the directors of
the company, and shall be made up for the year ending the thirty-first day of December,
or such other day as the Board of Trade may fix in the case of any company or class of
companies to meet the special circumstances of that company or class of companies.

(3) Every railway company shall forward six copies of the accounts and returns to the
Board of Trade not later than sixty days after the expiration of the year for which the
accounts and returns are made up, and, in the case of an incorporated railway company,
shall forward a copy of the accounts and returns to any shareholder or debenture holder
of the Company who applies for a copy.

(4) If any railway company fails to prepare or forward, in accordance with this section,
such accounts and returns as are thereby required, the company shall be liable on
summary conviction to a fine not exceeding fire pounds for every day during which
the default continues.
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(5) If any account or return prepared and forwarded under this section is-false in any
particular to the knowledge of any person who signs the account or return or any part
thereof, that person shall be liable on conviction on indictment to imprisonment with
or without hard labour for a term not exceeding one year, or to a fine not exceeding
one hundred pounds, and on summary conviction to a fine not exceeding fifty pounds.

2 Filing of certain accounts by Registrar of Companies

(1) A copy of the accounts numbered 1 (a), 1 (b), 1 (c), 3, and 18 in Part I. of the First
Schedule to this Act, as forwarded to the Board of Trade in pursuance of this Act, shall
be filed by the Registrar of Companies in England, and, if any part of the railway of
a company is situated in Scotland or Ireland, also by the Registrar of Companies in
Scotland or Ireland, as the case may be, and for that purpose the Board of Trade shall,
on receiving copies of accounts and returns under this Act from a railway company
furnish one of those copies to any Registrar by whom accounts are to be filed under
this section.

(2) Any person may inspect the accounts filed by any Registrar of Companies in pursuance
of this section on paying a fee of one shilling for each inspection as regards each
railway company, and any person may require a copy or extract of any of those
accounts to be certified by or on behalf of the Registrar on paying for the copy or
extract such fee as the Board of Trade may appoint not exceeding sixpence for each
folio of a certified copy or extract, or in Scotland for each sheet of two hundred words.

(3) The provisions of the Railway Companies Securities Act, 1866, requiring half-yearly
accounts in connexion with loan capital shall cease to have effect, and in section
fourteen of that Act (which relates to the declaration to be made on mortgage deeds
and debenture stock certificates) " the officer responsible " for the correctness of the
declaration " shall be substituted for " the company's registered officer. "

3 Alteration of First Schedule by Board of Trade

(1) The Board of Trade may by order, made under this section, alter or add to the First
Schedule to this Act in such manner as they think fit ; and, on any such alteration or
addition being made, this Act shall be construed as if those alterations or additions
were made in the First Schedule thereto.

(2) When the Board propose to make any such alteration or addition, they shall publish in
the London, Edinburgh, and Dublin Gazettes, notice of the proposal and of the place
where copies of the proposed alterations or additions may be obtained, and of the time,
not being less than one month, within which any objection or suggestion made with
respect to the alterations or additions by or on behalf of .persons affected must be
lodged with the Board, and shall take such other steps as they think best adapted for
giving information with respect to those matters to persons affected.

(3) The Board of Trade shall consider any objection or suggestion made by or on behalf
of persons appearing to them to be affected, which is lodged within the required time,
and give to any person lodging any such objection or suggestion an opportunity of
communicating with the Board on the matter.

(4) Not less than one month and not more than three months after the expiration of the time
within which objections must be lodged, notice may be given to the Board of Trade,
by or on behalf of railway companies whose aggregate capital is not less than one



Railway Companies (Accounts and Returns) Act 1911 (c. 34)
Document Generated: 2023-05-29

3

Status:  This is the original version (as it was originally enacted).

third of the total aggregate capital of all railway companies in the United Kingdom,
that the companies are not satisfied with the mode in which any objection lodged by a
railway company has been dealt with, and in that case, unless the notice is withdrawn,
the order of the Board shall be provisional only, and shall not take effect unless it is
confirmed by Parliament.

(5) The Board of Trade may submit to Parliament a Bill for confirming any order made by
them which requires to be so confirmed, and if, while any such Bill is pending in either
House of Parliament, a petition is presented against any order comprised therein, the
Bill, so far as it relates to the order, shall be referred to a Select Committee, or, if the
two Houses of Parliament think fit so to order, to a joint committee of those Houses,
and the petitioner shall be allowed to appear and oppose as in the case of Private Bills.

(6) The Board of Trade shall (in addition to the powers given to them under the foregoing
provisions of this section) have power on the application of any company, to make as
respects that company any special variation in the form of the accounts and returns set
out in the First Schedule to this Act which appears to the Board to be required for the
purpose of adapting the form to the particular circumstances of that company.

4 Removal of obligation to prepare half-yearly accounts

(1) A railway company shall not be under any obligation to prepare or to submit to their
shareholders or auditors, statements of accounts or balance sheets, or to hold ordinary
general meetings more than once a year, and anything which under any special Act
is authorised or required to be done at a general meeting of a railway company to be
held at any specified time may be done at the annual general meeting of the company
at whatever time held :

Provided that nothing in this provision shall relieve a railway company of any
obligation to prepare half-yearly accounts in cases where those accounts are required
in connexion with any guarantee of dividend under any such statutory provisions.

(2) The directors of an incorporated railway company may, if it appears to them that the
profits of the company are sufficient, declare and pay an interim dividend for the first
half of any year, notwithstanding that the accounts are not audited for the half-year,
and that a statement of accounts and balance sheet for the half-year is not submitted
to the shareholders, and may close their register and books of transfer before the date
on which the interim dividend is declared in the same manner and for the same time
and subject to the same provisions as they may close their register or books before the
date on which their ordinary dividend is declared or before the date of their ordinary
meeting.

(3) Any statutory provisions affecting the railway company shall be read with the
modifications necessary to bring them into conformity with this section.

5 Saving for power to call for returns under 34 & 35 Vict. c.78 and 51 & 52 Vict.
c.25

Nothing in this Act shall affect or limit any obligations imposed upon a railway
company or any powers or rights conferred upon the Board of Trade by section nine
of the Regulation of Railways Act, 1871, as amended by section thirty-two of the
Railway and Canal Traffic Act, 1888, but the returns required of a railway company
by those sections shall only be made at the instance of the Board of Trade and at such
times as the Board of Trade may direct.
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6 Definitions and supplemental

(1) In this Act—
the expression " railway company " means any company or person working

a railway under lease or otherwise, and the expression " railway " means a
railway authorised by special Act;

the expression " special Act " includes any certificate or order having
the force of an Act, and the expression " statutory provisions " includes the
provisions of any such certificate or order ;

the expression " Registrar of Companies " means the officer performing the
duty of the registration of companies under the Companies (Consolidation)
Act, 1908, in England, Scotland, or Ireland, as the case may be ;

the expression " shareholder " means the holder of any share or part of any
stock or other capital of a railway company which is not raised by means of
borrowing or has not the character of borrowed money, and the expression "
debenture holder " means the holder of any debenture or part of any debenture
stock or other capital of a railway company which is raised by means of
borrowing or has the character of borrowed money.

(2) Where any light railway company or other railway company are exempted by virtue
of any special Act from the operation of sections nine and ten of the Regulation of
Railways Act, 1871, as respects their railway or any part of their railway, that company
shall, so far as regards that railway or part of the railway, be exempt from the obligation
to prepare, submit, and forward accounts and returns under this Act; and the Board of
Trade may exempt any company or authority from that obligation if they are satisfied
that the business of a railway company is merely subsidiary to the main business
carried on by the company or authority, and that the company or authority are under
an obligation to prepare their accounts in a form prescribed by the Board of Trade or
to present them to Parliament.

(3) Where a railway is being managed or worked by a joint committee or other body
representing two or more railway companies and the receipts and expenditure of that
railway are separately treated under Abstract J. in the accounts and returns prepared
and forwarded by the several companies whom the committee or body represents, the
committee or body shall, for the purpose of the provisions of this Act with respect to
accounts and returns, be deemed to be a separate railway company.

7 Repeal, short title, and commencement

(1) The Acts specified in the Second Schedule to this Act are hereby repealed to the extent
mentioned in the third column of that schedule.

(2) This Act may be cited as the Railway Companies (Accounts and Returns) Act, 1911,
and shall come into operation' on the first day of January nineteen hundred and
thirteen.
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FIRST SCHEDULE Sections 1, 2, 3.
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PART I
FINANCIAL ACCOUNTS

No. 1 (a) Nominal Capital authorised, and created by the Company
No. 1 (b) Nominal Capital authorised, and created by the Company jointly with

some other Company
No. 1 (c) Nominal Capital authorised, and created by some other Company

on which the Company either jointly or separately guarantees fixed
dividends
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proportion issued

No. 3. Capital raised by Loans and Debenture Stock
No. 4. Receipts and Expenditure on Capital Account. No. 4 (a). Subscriptions

to other Companies
No. 5. Details of Capital Expenditure for year ending
No. 6. Estimate of further Expenditure on Capital Account
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FORM OF ACCOUNTS AND STATISTICAL RETURNS.

PART I

FINANCIAL ACCOUNTS

(Nos. 1 to 7, Capital Accounts)
No. 1 (a).—NOMINAL CAPITAL AUTHORISED, AND CREATED BY THE COMPANY.
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No. 1 (b).—NOMINAL CAPITAL AUTHORISED, AND CREATED BY THE COMPANY
JOINTLY WITH SOME OTHER COMPANY.
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No. 1 (c).—NOMINAL CAPITAL AUTHORISED, AND CREATED BY SOME OTHER
COMPANY ON WHICH THE COMPANY EITHER JOINTLY OR SEPARATELY
GUARANTEES FIXED DIVIDENDS.

No. 2.—SHARE CAPITAL AND STOCK CREATED, AS PER STATEMENT No. 1 (a),
SHOWING THE PROPORTION ISSUED.
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No. 3.—CAPITAL RAISED BY LOANS AND DEBENTURE STOCK.
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No. 4.—RECEIPTS AND EXPENDITURE
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ON CAPITAL ACCOUNT.
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No. 4 (a).—SUBSCRIPTIONS TO OTHER COMPANIES.



Railway Companies (Accounts and Returns) Act 1911 (c. 34)
FIRST SCHEDULE
Document Generated: 2023-05-29

13

Status:  This is the original version (as it was originally enacted).

No. 5.—DETAILS OF CAPITAL EXPENDITURE FOR YEAR ENDING

No. 6.—ESTIMATE OF FURTHER EXPENDITURE ON CAPITAL ACCOUNT.
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No. 7.—CAPITAL POWERS AND OTHER ASSETS AVAILABLE TO MEET FURTHER
EXPENDITURE ON CAPITAL ACCOUNT.

No. 8.—REVENUE RECEIPTS AND EXPENDITURE OF THE WHOLE UNDERTAKING.
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No. 9.—PROPOSED APPROPRIATION OF NET INCOME.
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No. 9 (a).—STATEMENT OF INTERIM DIVIDENDS PAID.

No. 10.—RECEIPTS AND EXPENDITURE
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IN RESPECT OF RAILWAY WORKING.
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ABSTRACT A.—MAINTENANCE AND RENEWAL OF WAY AND WORKS.
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ABSTRACT B.—MAINTENANCE AND RENEWAL OF ROLLING STOCK.
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ABSTRACT C.—LOCOMOTIVE RUNNING EXPENSES.

ABSTRACT D.—TRAFFIC EXPENSES.
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ABSTRACT E.—GENERAL CHARGES.

ABSTRACT F.—EXPENSES OF COLLECTION AND DELIVERY OF PARCELS AND
GOODS.
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ABSTRACT G.—RUNNING POWERS.RECEIPTS AND PAYMENTS IN RESPECT OF
RUNNING POWER EXPENSES.

ABSTRACT H.—MILEAGE, DEMURRAGE, AND WAGON HIRE.
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ABSTRACT J.—JOINTLY OWNED AND JOINTLY LEASED LINES. RECEIPTS AND
EXPENDITURE.

No. 11.—RECEIPTS AND EXPENDITURE IN RESPECT OF OMNIBUSES AND OTHER
PASSENGER VEHICLES NOT RUNNING ON THE RAILWAY.
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No. 12.—RECEIPTS AND EXPENDITURE IN RESPECT OF STEAMBOATS.

No. 13.—RECEIPTS AND EXPENDITURE IN RESPECT OF CANALS.
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No. 14.—RECEIPTS AND EXPENDITURE IN RESPECT OF DOCKS,

No. 15.—RECEIPTS AND EXPENDITURE IN RESPECT OF HOTELS, AND OF
REFRESHMENT ROOMS AND CARS WHERE CATERING IS CARRIED ON BY THE
COMPANY.
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No. 16.—RECEIPTS AND EXPENDITURE IN RESPECT OF OTHER SEPARATE
BUSINESSES CARRIED ON BY THE COMPANY.

No. 17.—ELECTRIC POWER AND LIGHT ACCOUNT.
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No. 18.—GENERAL BALANCE SHEET.



Railway Companies (Accounts and Returns) Act 1911 (c. 34)
FIRST SCHEDULE
Document Generated: 2023-05-29

29

Status:  This is the original version (as it was originally enacted).



30 Railway Companies (Accounts and Returns) Act 1911 (c. 34)
FIRST SCHEDULE

Document Generated: 2023-05-29
Status:  This is the original version (as it was originally enacted).

PART II

STATISTICAL RETURNS

I.—MILEAGE OF LINES.
(A.)—MILEAGE OF LINES OPEN FOR TRAFFIC.
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(B.)—MILEAGE OF LINES AUTHORISED BUT NOT OPEN FOR TRAFFIC.
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(C.)—MILEAGE OF LINES RUN OVER BY THE COMPANY'S ENGINES.

II.—ROLLING STOCK.
(A.)—STEAM LOCOMOTIVES AND TENDERS.
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(B.)—RAIL MOTOR VEHICLES.

(C.)—TRAINS WORKED BY ELECTRIC POWER.

(D.)—COACHING VEHICLES (OTHER THAN ELECTRIC).
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(E.)—MERCHANDISE AND MINERAL VEHICLES.

(F.)—RAILWAY SERVICE VEHICLES, AND HORSES FOR SHUNTING.
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III.—HORSES AND ROAD VEHICLES EMPLOYED IN THE COLLECTION AND
DELIVERY OF PARCELS, GOODS, AND PASSENGERS.

IV.—STEAMBOATS.
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V.—CANALS.

VI —DOCKS, HARBOURS, AND WHARVES.

VII.—HOTELS.

VIII.—LAND, PROPERTY, &C., NOT FORMING PART OF THE RAILWAY OR
STATIONS.
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IX.—OTHER INDUSTRIES (IF ANY).[

[THE FORM TO BE IN THE DISCRETION OF THE COMPANY.]
X.—MAINTENANCE AND RENEWAL OF WAY AND WORKS (ABSTRACT A).

XI.—MAINTENANCE AND RENEWAL OF ROLLING STOCK (ABSTRACT B).
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XII.—ENGINE MILEAGE.



Railway Companies (Accounts and Returns) Act 1911 (c. 34)
FIRST SCHEDULE
Document Generated: 2023-05-29

39

Status:  This is the original version (as it was originally enacted).

XIII.—PASSENGER TRAFFIC AND RECEIPTS.

XIV.—GOODS TRAFFIC AND RECEIPTS.
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XV. (A).—TONNAGE OF THE PRINCIPAL CLASSES OF MINERALS AND
MERCHANDISE CARRIED BY GOODS TRAINS.

[The Tonnage of the principal Articles of Traffic originating on each Railway Company's System
to be separately stated ; the principal articles of traffic to be agreed in the case of each Company
with the Board of Trade. Consignments of less than two tons may be omitted, but in that case
the fact that they are omitted must be stated.]
XV. (B).—NUMBER OF LIVE STOCK CARRIED BY GOODS TRAINS.

XVI.—SUMMARY OF FINANCIAL RESULTS SECURED IN COMPARISON WITH
THOSE FOR PAST YEARS.
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SECOND SCHEDULE Section 7.

ENACTMENTS REPEALED

Session and Chapter. Short Title. Extent of Repeal.
29 & 30 Vict. c. 108. The Railway Companies

Securities Act, 1866.
Sections three to thirteen;
the words " registered "
and " account or statement"

http://www.legislation.gov.uk/id/ukpga/1866/108
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Session and Chapter. Short Title. Extent of Repeal.
in section sixteen ; the
words " account, statement
or" in sections eighteen
and nineteen; the First
Schedule; the word
"registered" (wherever it
occurs); and the words
"there stated as" and "and
registered officer " and the
first paragraph of the note in
the Second Schedule.

31 & 32 Vict. c. 119. The Regulation of Railways
Act, 1868.

Sections three, four, and five.

http://www.legislation.gov.uk/id/ukpga/1868/119

