
Changes to legislation: There are outstanding changes not yet made by the legislation.gov.uk editorial
team to Trustee Investments Act 1961. Any changes that have already been made by the team appear in the
content and are referenced with annotations. (See end of Document for details) View outstanding changes

Trustee Investments Act 1961
1961 CHAPTER 62 9 and 10 Eliz 2

[F13 Relationship between Act and other powers of investment.

[F2(1) The powers conferred by section one of this Act are in addition to and not in derogation
from any power conferred otherwise than by this Act of investment or postponing
conversion exercisable by a trustee (hereinafter referred to as a “special power”).

(2) Any special power (however expressed) to invest property in any investment for the
time being authorised by law for the investment of trust property, being a power
conferred on a trustee before the passing of this Act or conferred on him under any
enactment passed before the passing of this Act, shall have effect as a power to invest
property in like manner and subject to the like provisions as under the foregoing
provisions of this Act.

(3) In relation to property, including wider-range but not including narrower-range
investments,—

(a) which a trustee is authorised to hold apart from—
(i) the provisions of section one of this Act or any of the provisions of

Part I of the M1 Trustee Act, 1925, or any of the provisions of the M2

Trusts (Scotland) Act, 1921, or
(ii) any such power to invest in authorised investments as is mentioned

in the foregoing subsection, or
(b) which became part of a trust fund in consequence of the exercise by the trustee,

as owner of property falling within this subsection, of any power conferred by
subsection (3) or (4) of section ten of the Trustee Act, 1925, or paragraph (o)
or (p) of subsection (1) of section four of the Trusts (Scotland) Act, 1921,

the foregoing section shall have effect subject to the modifications set out in the
Second Schedule to this Act.

(4) The foregoing subsection shall not apply where the powers of the trustee to invest or
postpone conversion have been conferred or varied—

(a) by an order of any court made within the period of ten years ending with the
passing of this Act, or
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(b) by any enactment passed, or instrument having effect under an enactment
made, within that period, being an enactment or instrument relating
specifically to the trusts in question; or

(c) by an enactment contained in a local Act of the present Session;
but the provisions of the Third Schedule to this Act shall have effect in a case falling
within this subsection.]]
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