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S C H E D U L E S

SEVENTH SCHEDULE

APPORTIONMENT OF UNEXPENDED BALANCE OF ESTABLISHED DEVELOPMENT VALUE

Preliminary calculations
2 There shall be calculated the amount referable to the relevant area of the rent which

might reasonably be expected to be reserved if the relevant land were to be let
on terms prohibiting the carrying out of any new development but permitting the
carrying out of any other development; and the amount so calculated is in this
Schedule referred to as “the existing use rent”.


