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S C H E D U L E S

SCHEDULE 9

PENSIONS

PART 4

TRANSITIONAL PROTECTIONS

Amendments of Part 3 of Schedule 36 to FA 2004
82 For paragraph 27 (pre-commencement benefit rights: enhanced protection: permitted

maximum) substitute—
“27 If (and for so long as) paragraph 12 (enhanced protection) applies in

relation to the individual, that paragraph has effect as if, for paragraph (i)
of sub-paragraph (3B) there were substituted—

“(i) paragraph 2 of Schedule 29 to FA 2004 (pension
commencement lump sum: definition of “permitted
maximum”) has effect as if, for sub-paragraphs (b)
and (c), there were substituted—

“(b) an amount equal to—
(i) the maximum amount of a

pension commencement lump
sum that could have been paid to
the individual on 5 April 2023
under the arrangement pursuant
to which the individual becomes
entitled to the relevant pension
mentioned in paragraph 1(1)
(aa), less

(ii) the aggregate of the amounts
of any pension commencement
lump sums to which the member
has previously become entitled
under that arrangement after
that date.”””


