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Finance (No. 2) Act 2023
2023 CHAPTER 30

An Act to make provision in connection with finance. [11th July 2023]

Most Gracious Sovereign

WE , Your Majesty’s most dutiful and loyal subjects, the Commons of the United Kingdom in
Parliament assembled, towards raising the necessary supplies to defray Your Majesty’s public
expenses, and making an addition to the public revenue, have freely and voluntarily resolved to
give and to grant unto Your Majesty the several duties hereinafter mentioned; and do therefore
most humbly beseech Your Majesty that it may be enacted, and be it enacted by the King’s most
Excellent Majesty, by and with the advice and consent of the Lords Spiritual and Temporal, and
Commons, in this present Parliament assembled, and by the authority of the same, as follows:—
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Changes and effects yet to be applied to the whole Act associated Parts and Chapters:
Whole provisions yet to be inserted into this Act (including any effects on those
provisions):
– s. 131(2)(3) substituted for s. 131(2) by 2024 c. 3 Sch. 12 para. 5(3)
– s. 147A inserted by 2024 c. 3 Sch. 12 para. 8(1)
– s. 148A-148C inserted by 2024 c. 3 Sch. 12 para. 8(3)
– s. 150(6A) inserted by 2024 c. 3 Sch. 12 para. 50(5)(b)
– s. 151(1)(c) and word inserted by 2024 c. 3 Sch. 12 para. 9(2)(d)
– s. 151(1)(aa) inserted by 2024 c. 3 Sch. 12 para. 9(2)(c)
– s. 151(6A) inserted by 2024 c. 3 Sch. 12 para. 9(4)
– s. 151(8) inserted by 2024 c. 3 Sch. 12 para. 9(6)
– s. 159(1)(a)(b) substituted for words by 2024 c. 3 Sch. 12 para. 12(2)
– s. 159(2)(a)(b) substituted for words by 2024 c. 3 Sch. 12 para. 12(3)
– s. 159(3)(a)(b) substituted for words by 2024 c. 3 Sch. 12 para. 12(4)
– s. 159(4) inserted by 2024 c. 3 Sch. 12 para. 12(5)
– s. 165(2)(a)(i)(ii) s. 165(2)(a)(b) become s. 165(2)(a)(i)(ii) by 2024 c. 3 Sch. 12 para.

50(6)(b)
– s. 168(12) inserted by 2024 c. 3 Sch. 12 para. 14(8)
– s. 170(2A) inserted by 2024 c. 3 Sch. 12 para. 14(9)(b)
– s. 176A-176C and cross-heading inserted by 2024 c. 3 Sch. 12 para. 8(6)
– s. 176D-176F and cross-heading inserted by 2024 c. 3 Sch. 12 para. 16(1)
– s. 178(1A)(1B) inserted by 2024 c. 3 Sch. 12 para. 17(4)
– s. 178(5)(6) inserted by 2024 c. 3 Sch. 12 para. 17(6)
– s. 179(1A) inserted by 2024 c. 3 Sch. 12 para. 17(7)(a)
– s. 179(3A)(3B) inserted by 2024 c. 3 Sch. 12 para. 17(7)(b)
– s. 180(8)(b)(ii)(iia) substituted for s. 180(8)(b)(ii) by 2024 c. 3 Sch. 12 para. 19(4)
– s. 183A inserted by 2024 c. 3 Sch. 12 para. 20(5)
– s. 195(7A) inserted by 2024 c. 3 Sch. 12 para. 25(1)
– s. 196(1)(e) and words inserted by 2024 c. 3 Sch. 12 para. 22(1)(b)
– s. 196(1A) inserted by 2024 c. 3 Sch. 12 para. 21(1)(b)
– s. 197(4)(d)(e) inserted by 2024 c. 3 Sch. 12 para. 23(b)
– s. 197(5)(c) and word inserted by 2024 c. 3 Sch. 12 para. 22(2)(e)
– s. 197(6A) inserted by 2024 c. 3 Sch. 12 para. 21(2)
– s. 197(7A) inserted by 2024 c. 3 Sch. 12 para. 24
– s. 197A inserted by 2024 c. 3 Sch. 12 para. 25(2)
– s. 198A inserted by 2024 c. 3 Sch. 12 para. 26
– s. 211(1)-(1C) substituted for s. 211(1) by 2024 c. 3 Sch. 12 para. 27(a)
– s. 213(6A) inserted by 2024 c. 3 Sch. 12 para. 28
– s. 232(3A) inserted by 2024 c. 3 Sch. 12 para. 4(6)
– s. 232A inserted by 2024 c. 3 Sch. 12 para. 2(2)
– s. 236(2A) inserted by 2024 c. 3 Sch. 12 para. 31(3)
– s. 251A inserted by 2024 c. 3 Sch. 12 para. 29(1)
– s. 253(2)(b)(va) inserted by 2024 c. 3 Sch. 12 para. 56(10)(c)(iii)
– s. 255(2A) inserted by 2024 c. 3 Sch. 12 para. 34(1)(a)
– s. 255(4)-(6) inserted by 2024 c. 3 Sch. 12 para. 34(1)(c)
– s. 256A inserted by 2024 c. 3 Sch. 12 para. 35(1)
– s. 262(1A)-(1D) inserted by 2024 c. 3 Sch. 12 para. 36
– s. 267(3A) inserted by 2024 c. 3 Sch. 12 para. 42(1)(a)
– s. 267(3B)-(3D) inserted by 2024 c. 3 Sch. 12 para. 43(1)(b)
– s. 267A inserted by 2024 c. 3 Sch. 12 para. 42(2)
– s. 268A inserted by 2024 c. 3 Sch. 12 para. 2(4)
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– s. 272(8)(da) inserted by 2024 c. 3 Sch. 12 para. 44(1)
– s. 272(9)-(11) inserted by 2024 c. 3 Sch. 12 para. 43(3)(b)
– s. 272A inserted by 2024 c. 3 Sch. 12 para. 42(3)
– s. 273(3)(ba) inserted by 2024 c. 3 Sch. 12 para. 44(2)
– s. 273(4)(pa) inserted by 2024 c. 3 Sch. 12 para. 57(3)(c)
– s. 273A273B inserted by 2024 c. 3 Sch. 12 para. 45(1)
– s. 273C inserted by 2024 c. 3 Sch. 12 para. 46
– s. 276(c)(iiia) inserted by 2024 c. 3 Sch. 12 para. 45(2)(b)
– s. 276(aa) inserted by 2024 c. 3 Sch. 12 para. 45(2)(a)
– s. 311A inserted by 2024 c. 3 s. 21(3)
– Sch. 14 para. 37A37B and cross-heading inserted by 2024 c. 3 Sch. 12 para. 2(6)(b)
– Sch. 14 para. 39(1)(aa) inserted by 2024 c. 3 Sch. 12 para. 2(6)(c)(ii)
– Sch. 14 para. 39(2)(aa) inserted by 2024 c. 3 Sch. 12 para. 2(6)(c)(iii)
– Sch. 14 para. 33A inserted by 2024 c. 3 Sch. 12 para. 37(3)
– Sch. 14 para. 6(1A) inserted by 2024 c. 3 Sch. 12 para. 58(1)(a)
– Sch. 14 para. 34(2A) inserted by 2024 c. 3 Sch. 12 para. 58(1)(b)(ii)
– Sch. 14 para. 3(3)-(5) substituted for Sch. 14 para. 3(3) by 2024 c. 3 Sch. 12 para.

2(6)(a)(iii)
– Sch. 15 para. 2(1)(za) inserted by 2024 c. 3 Sch. 12 para. 16(2)
– Sch. 15 para. 2(1)(k) inserted by 2024 c. 3 Sch. 12 para. 40(2)
– Sch. 15 para. 2(1)(l) inserted by 2024 c. 3 Sch. 12 para. 41(4)
– Sch. 15 para. 1(1)(aa) inserted by 2024 c. 3 Sch. 12 para. 58(2)(a)
– Sch. 15 para. 2(1)(ea) inserted by 2024 c. 3 Sch. 12 para. 58(2)(b)(i)
– Sch. 15 para. 2(1)(fa) inserted by 2024 c. 3 Sch. 12 para. 58(2)(b)(ii)
– Sch. 16 para. 10(1) Sch. 16 para. 10 renumbered as Sch. 16 para. 10(1) by 2024 c. 3

Sch. 12 para. 58(3)(a)
– Sch. 16 para. 2(11)(b) inserted by 2024 c. 3 Sch. 12 para. 34(2)(d)(ii)
– Sch. 16 para. 2(3A) inserted by 2024 c. 3 Sch. 12 para. 38(3)
– Sch. 16 para. 2(12)(13) inserted by 2024 c. 3 Sch. 12 para. 38(8)
– Sch. 16 para. 4(3)(d) and word inserted by 2024 c. 3 Sch. 12 para. 39(3)(a)(ii)
– Sch. 16 Pt. 3 inserted by 2024 c. 3 Sch. 12 para. 40(1)
– Sch. 16 para. 10(2)(3) inserted by 2024 c. 3 Sch. 12 para. 58(3)(d)
– Sch. 16 para. 2(1)(b)(ba) substituted for Sch. 16 para. 2(1)(b) by 2024 c. 3 Sch. 12

para. 34(2)(a)
– Sch. 16 para. 3(1)(1A) substituted for Sch. 16 para. 3(1) by 2024 c. 3 Sch. 12 para.

39(2)
– Sch. 16 para. 3(7)-(9) substituted for Sch. 16 para. 3(7)(8) by 2024 c. 3 Sch. 12 para.

29(2)
– Sch. 16 para. 10(1)(a) word substituted by 2024 c. 3 Sch. 12 para. 58(3)(c)
– Sch. 16 para. 10(1) words inserted by 2024 c. 3 Sch. 12 para. 58(3)(b)(ii)
– Sch. 16 para. 10(1) words substituted by 2024 c. 3 Sch. 12 para. 58(3)(b)(i)
– Sch. 16A inserted by 2024 c. 3 Sch. 12 para. 41(1)

http://www.legislation.gov.uk/id/ukpga/2024/3
http://www.legislation.gov.uk/id/ukpga/2024/3/schedule/12
http://www.legislation.gov.uk/id/ukpga/2024/3/schedule/12/paragraph/44/1
http://www.legislation.gov.uk/id/ukpga/2024/3
http://www.legislation.gov.uk/id/ukpga/2024/3/schedule/12
http://www.legislation.gov.uk/id/ukpga/2024/3/schedule/12/paragraph/43/3/b
http://www.legislation.gov.uk/id/ukpga/2024/3
http://www.legislation.gov.uk/id/ukpga/2024/3/schedule/12
http://www.legislation.gov.uk/id/ukpga/2024/3/schedule/12/paragraph/42/3
http://www.legislation.gov.uk/id/ukpga/2024/3
http://www.legislation.gov.uk/id/ukpga/2024/3/schedule/12
http://www.legislation.gov.uk/id/ukpga/2024/3/schedule/12/paragraph/44/2
http://www.legislation.gov.uk/id/ukpga/2024/3
http://www.legislation.gov.uk/id/ukpga/2024/3/schedule/12
http://www.legislation.gov.uk/id/ukpga/2024/3/schedule/12/paragraph/57/3/c
http://www.legislation.gov.uk/id/ukpga/2024/3
http://www.legislation.gov.uk/id/ukpga/2024/3/schedule/12
http://www.legislation.gov.uk/id/ukpga/2024/3/schedule/12/paragraph/45/1
http://www.legislation.gov.uk/id/ukpga/2024/3
http://www.legislation.gov.uk/id/ukpga/2024/3/schedule/12
http://www.legislation.gov.uk/id/ukpga/2024/3/schedule/12/paragraph/46
http://www.legislation.gov.uk/id/ukpga/2024/3
http://www.legislation.gov.uk/id/ukpga/2024/3/schedule/12
http://www.legislation.gov.uk/id/ukpga/2024/3/schedule/12/paragraph/45/2/b
http://www.legislation.gov.uk/id/ukpga/2024/3
http://www.legislation.gov.uk/id/ukpga/2024/3/schedule/12
http://www.legislation.gov.uk/id/ukpga/2024/3/schedule/12/paragraph/45/2/a
http://www.legislation.gov.uk/id/ukpga/2024/3
http://www.legislation.gov.uk/id/ukpga/2024/3/section/21/3
http://www.legislation.gov.uk/id/ukpga/2024/3
http://www.legislation.gov.uk/id/ukpga/2024/3/schedule/12
http://www.legislation.gov.uk/id/ukpga/2024/3/schedule/12/paragraph/2/6/b
http://www.legislation.gov.uk/id/ukpga/2024/3
http://www.legislation.gov.uk/id/ukpga/2024/3/schedule/12
http://www.legislation.gov.uk/id/ukpga/2024/3/schedule/12/paragraph/2/6/c/ii
http://www.legislation.gov.uk/id/ukpga/2024/3
http://www.legislation.gov.uk/id/ukpga/2024/3/schedule/12
http://www.legislation.gov.uk/id/ukpga/2024/3/schedule/12/paragraph/2/6/c/iii
http://www.legislation.gov.uk/id/ukpga/2024/3
http://www.legislation.gov.uk/id/ukpga/2024/3/schedule/12
http://www.legislation.gov.uk/id/ukpga/2024/3/schedule/12/paragraph/37/3
http://www.legislation.gov.uk/id/ukpga/2024/3
http://www.legislation.gov.uk/id/ukpga/2024/3/schedule/12
http://www.legislation.gov.uk/id/ukpga/2024/3/schedule/12/paragraph/58/1/a
http://www.legislation.gov.uk/id/ukpga/2024/3
http://www.legislation.gov.uk/id/ukpga/2024/3/schedule/12
http://www.legislation.gov.uk/id/ukpga/2024/3/schedule/12/paragraph/58/1/b/ii
http://www.legislation.gov.uk/id/ukpga/2024/3
http://www.legislation.gov.uk/id/ukpga/2024/3/schedule/12
http://www.legislation.gov.uk/id/ukpga/2024/3/schedule/12/paragraph/2/6/a/iii
http://www.legislation.gov.uk/id/ukpga/2024/3/schedule/12/paragraph/2/6/a/iii
http://www.legislation.gov.uk/id/ukpga/2024/3
http://www.legislation.gov.uk/id/ukpga/2024/3/schedule/12
http://www.legislation.gov.uk/id/ukpga/2024/3/schedule/12/paragraph/16/2
http://www.legislation.gov.uk/id/ukpga/2024/3
http://www.legislation.gov.uk/id/ukpga/2024/3/schedule/12
http://www.legislation.gov.uk/id/ukpga/2024/3/schedule/12/paragraph/40/2
http://www.legislation.gov.uk/id/ukpga/2024/3
http://www.legislation.gov.uk/id/ukpga/2024/3/schedule/12
http://www.legislation.gov.uk/id/ukpga/2024/3/schedule/12/paragraph/41/4
http://www.legislation.gov.uk/id/ukpga/2024/3
http://www.legislation.gov.uk/id/ukpga/2024/3/schedule/12
http://www.legislation.gov.uk/id/ukpga/2024/3/schedule/12/paragraph/58/2/a
http://www.legislation.gov.uk/id/ukpga/2024/3
http://www.legislation.gov.uk/id/ukpga/2024/3/schedule/12
http://www.legislation.gov.uk/id/ukpga/2024/3/schedule/12/paragraph/58/2/b/i
http://www.legislation.gov.uk/id/ukpga/2024/3
http://www.legislation.gov.uk/id/ukpga/2024/3/schedule/12
http://www.legislation.gov.uk/id/ukpga/2024/3/schedule/12/paragraph/58/2/b/ii
http://www.legislation.gov.uk/id/ukpga/2024/3
http://www.legislation.gov.uk/id/ukpga/2024/3/schedule/12
http://www.legislation.gov.uk/id/ukpga/2024/3/schedule/12/paragraph/58/3/a
http://www.legislation.gov.uk/id/ukpga/2024/3
http://www.legislation.gov.uk/id/ukpga/2024/3/schedule/12
http://www.legislation.gov.uk/id/ukpga/2024/3/schedule/12/paragraph/34/2/d/ii
http://www.legislation.gov.uk/id/ukpga/2024/3
http://www.legislation.gov.uk/id/ukpga/2024/3/schedule/12
http://www.legislation.gov.uk/id/ukpga/2024/3/schedule/12/paragraph/38/3
http://www.legislation.gov.uk/id/ukpga/2024/3
http://www.legislation.gov.uk/id/ukpga/2024/3/schedule/12
http://www.legislation.gov.uk/id/ukpga/2024/3/schedule/12/paragraph/38/8
http://www.legislation.gov.uk/id/ukpga/2024/3
http://www.legislation.gov.uk/id/ukpga/2024/3/schedule/12
http://www.legislation.gov.uk/id/ukpga/2024/3/schedule/12/paragraph/39/3/a/ii
http://www.legislation.gov.uk/id/ukpga/2024/3
http://www.legislation.gov.uk/id/ukpga/2024/3/schedule/12
http://www.legislation.gov.uk/id/ukpga/2024/3/schedule/12/paragraph/40/1
http://www.legislation.gov.uk/id/ukpga/2024/3
http://www.legislation.gov.uk/id/ukpga/2024/3/schedule/12
http://www.legislation.gov.uk/id/ukpga/2024/3/schedule/12/paragraph/58/3/d
http://www.legislation.gov.uk/id/ukpga/2024/3
http://www.legislation.gov.uk/id/ukpga/2024/3/schedule/12
http://www.legislation.gov.uk/id/ukpga/2024/3/schedule/12/paragraph/34/2/a
http://www.legislation.gov.uk/id/ukpga/2024/3
http://www.legislation.gov.uk/id/ukpga/2024/3/schedule/12
http://www.legislation.gov.uk/id/ukpga/2024/3/schedule/12/paragraph/39/2
http://www.legislation.gov.uk/id/ukpga/2024/3/schedule/12/paragraph/39/2
http://www.legislation.gov.uk/id/ukpga/2024/3
http://www.legislation.gov.uk/id/ukpga/2024/3/schedule/12
http://www.legislation.gov.uk/id/ukpga/2024/3/schedule/12/paragraph/29/2
http://www.legislation.gov.uk/id/ukpga/2024/3/schedule/12/paragraph/29/2
http://www.legislation.gov.uk/id/ukpga/2024/3
http://www.legislation.gov.uk/id/ukpga/2024/3/schedule/12
http://www.legislation.gov.uk/id/ukpga/2024/3/schedule/12/paragraph/58/3/c
http://www.legislation.gov.uk/id/ukpga/2024/3
http://www.legislation.gov.uk/id/ukpga/2024/3/schedule/12
http://www.legislation.gov.uk/id/ukpga/2024/3/schedule/12/paragraph/58/3/b/ii
http://www.legislation.gov.uk/id/ukpga/2024/3
http://www.legislation.gov.uk/id/ukpga/2024/3/schedule/12
http://www.legislation.gov.uk/id/ukpga/2024/3/schedule/12/paragraph/58/3/b/i
http://www.legislation.gov.uk/id/ukpga/2024/3
http://www.legislation.gov.uk/id/ukpga/2024/3/schedule/12
http://www.legislation.gov.uk/id/ukpga/2024/3/schedule/12/paragraph/41/1

