
Changes to legislation: There are currently no known outstanding effects for the Economic
Crime (Transparency and Enforcement) Act 2022, Section 35. (See end of Document for details)

Economic Crime (Transparency
and Enforcement) Act 2022

2022 CHAPTER 10

PART 1

REGISTRATION OF OVERSEAS ENTITIES

Supplementary provision about offences

35 Liability of officers in default

(1) Sections 1121 to 1123 of the Companies Act 2006 (liability of officers in default:
interpretation etc) apply for the purposes of any provision made by this Part as they
apply for the purposes of provisions of the Companies Acts.

(2) In those sections as applied, a reference to an officer includes a person in accordance
with whose directions or instructions the board of directors or equivalent management
body of a legal entity are accustomed to act.

(3) A person is not to be regarded as falling within subsection (2) by reason only that the
board of directors or equivalent management body acts on advice given by the person
in a professional capacity.
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