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S C H E D U L E S

SCHEDULE 15

OIL ACTIVITIES: TRANSFERABLE TAX HISTORY

PART 14

SUPPLEMENTARY

Anti-avoidance
95 (1) If a person enters into arrangements within sub-paragraph (2), an officer of Revenue

and Customs may—
(a) amend a TTH election, or
(b) amend or disallow a claim,

to secure that the election or claim has effect as if the arrangements had not been
entered into.

(2) Arrangements are within this sub-paragraph if it is reasonable to regard the
arrangements as—

(a) designed to secure that an entitlement to a repayment, or an increased
repayment, of tax by reason of the application of any provision of this
Schedule, arises earlier than would (apart from the arrangements) be the
case,

(b) circumventing the intended limits of the provisions of this Schedule on an
amount that is relevant for the purposes of determining a repayment of tax
by reference to those provisions, or

(c) otherwise exploiting shortcomings in those provisions.

(3) In this paragraph, “arrangements” includes any agreement, understanding, scheme,
transaction or series of transactions (whether or not legally enforceable).

96 (1) If relief is given to a person under the trade loss relief provisions by reference to
an amount of the seller's ring fence profits which (by reason of the application of
the provisions of this Schedule) is treated as if it were an amount of the purchaser's
profits, no relief may be given to any other person by reference to the same amount.

(2) If a repayment of supplementary charge is made to a person by reference to an amount
of the seller's adjusted ring fence profits which (by reason of the application of the
provisions of this Schedule) is treated as if it were an amount of the purchaser's
adjusted ring fence profits, no repayment may be made to any other person by
reference to the same amount.



2 Finance Act 2019 (c. 1)
Document Generated: 2024-05-01

Changes to legislation: 
There are currently no known outstanding effects for the Finance Act 2019, Cross Heading: Anti-
avoidance.


