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Status:  This is the original version (as it was originally enacted).

S C H E D U L E S

SCHEDULE 15

OIL ACTIVITIES: TRANSFERABLE TAX HISTORY

PART 13

ONWARD SALE

Original TTH amount transferred before eligible ring fence profits (subject to opt-out)
85 (1) Paragraphs 86 and 87 apply in relation to the subsequent TTH election, subject to

sub-paragraph (2).

(2) The first purchaser and the second purchaser may elect, at the time the TTH election
is made, that neither paragraph 86 nor paragraph 87 applies in relation to the
subsequent TTH election.


